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. unceasingly insured against loss or damage by fire, to the full insurable value thereof,
in the name of the seller as owner, in an insurance company satisfactory to the seller for

the benefit of the mortgagee, the seller, and the purchaser, as thelr interests may appear

A

until the purchase price is fully paid, and to deliver to seller the insurance policles,

I renewals, and premium recelpts, except such as are required to be delivered to the mortga-

M}

gee; (3) to keep the buildings and all other improvements upon the premises in good repaii
and not to permit waste; and (4) not to use the premises for.any illegal purpose.

In the event thét_the pufbhaser shall fail to'pay before delinquency any taxes or
assessments or any payments required to be made on account of the mortgage, or to insure
the premises as sbove provided, the seller may pay such taxes and assessments, .make such
payments, and effect such insurasnce, and the amounts paid therefor By him shall be deemed
a part of the purchase price and become payable forthwith wlth Iinterest at the rate of 10
. : per cent per annum until paid, without prejudice to other rights of seller by reason of
such failure.

The purchaser agrees to assume all risk of damage to any improvemeﬁts upon the
premises, or of the taking of any part of the property for public use; that no such dam-
I age or. taking shall constitute a failure of consideration, but in case of such damage or

taking, all moneys received by the seller by rsascn thereof shali be applied as & payment
on account of the purchase price of the property, less any sums of money which the seller
may be required to expen& in procuring such money, or.at the.election of the seller, to
the rebuilding or restoration of such improvements.

. The seller agrees, upon recelving full payment of the purchase price and interest in
the manner above specified, to execute and deliver to purchaser-a warranty deed to the
property, exceptiﬁg such part the?eof which may hereafter be condemned, it any, free of
incumbrances except those above_méhtioned, aﬁd any that may accrue hereafter thrdugh any
Vperson other than the seller,

‘The seller has deliverea, or within ten days herefrom will procureﬁand deliver, to
thé purchaser, a title policy in usﬁai'form issﬁed.by the Puget Sound Title Insurance
I- Company, insuring the purchaser‘. to the full amount.of said purchase price against loss or

damage occasioned by reason of defect in, or incumbrance sgalnst, seller's title to the

premises, not assumeé by the,puréhaééf;-or as to which the conveyance hefeunder is not to
be suﬁjéct. '
. " The partieé agree: (1) to execute all necesséry instruments for the extensiér_n_. of
payﬁent or renewal of said moftgage dﬁring the pefiod prior to the deliveff of sald deed,
or the termination of-purchaser's righfs by virtue of the provisions hereof; frévided the
seller shali not be obligated tﬁeréby fo‘assume any per;onalldbligation or td ex;cute any
mortgage providing for a deficiency judgment agﬁinst the seller, or securiﬁg & principal
indebtedness 1in excess of that now unpaid on thg ebove mentioned mortgage or bearing an
Interest rate of more than two per cent greater than that of the original mortgagé
indebtedness; (2) that the purchase has made fﬁli iﬁspectioh of the real estafe aﬂd that
' _ no promise, agreement or representation re_specting the condition of any buildiné or

. improvement thereon, or relating %o_theAalteration or repalr thereof, or the placing of
additional_improvements thereon, shall be binding unless the promise, agr;ement or
representation be in writing and made a part of this contract; (3) that the purchaser
. shall have possession of- the real estate on May 1, 1951, and be entitled to retain
possession so long as purchaser 1s not in default in. carrying out the terms hereof;.and

(44) that, upon default, forfeiture may be declared by notice sent by registered mail to

the addresas of the purchaser, or his assigns, last lmown to the seller.




