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| with or perform any condition or agreement hereof promptly at the time and in the ma ner
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payments, and effect such insurance,.end the amounts.paid therefor by him shall be deemed
a part of the purchase price and bescome payable forthwith with interest at the rate of
10 per cent per annum until paid, without prejudice to other rights of seller by reason

of such failure.

The purchaser agrees to assume all rigsk of demage to any improvements upon the premises,

or of the taking of any part of the property for public use; that no such damage or taking
shall constitute a failure of consideration, but in case of such damage or taking, all
mone ys received by the seller by reason thereof shall be applied as a pgyment an account
of the purchase price of the property, less any sums 6f money which the seller may be
required to expend in procuring such money, or at the election of the seller, to the
rebuilding or restoration of such improvements.

The seller agrees, upon receiving full payment of the purchase price and interest
in the manner above specified, to execute anddeliver to purchaser a warranty deed to the
property, excepting such part thereof which may:hereafter be condemned,-if any, free of
incumbrances except those above mentioned, amd any that may accrue hereafter through any
person other than the seller,

The seller has delivered, or within ten days herefrom will procure and deliver, to
the purchaser, atitle policy in usuel form issued by the Puget Sound iitle Insurance
Company, insuring the purchaser to-the full amount’ of sald purchase price against loss
or damage occasioned by reason of défect in, or incumbrance against, seller!s title to
the premises, not assuméd by the purchaser, or as to which the conveyance hereunder is not
to be éubject.

The parties agree:.(l) to execute &ll necessary lnstruments for the extension of
payment or renéwal of said mortgage during the period prior to the delivery of sald deed,
or the termination of purchaser's rights by virtué of the provisions hereof; providad
the solier shall not be obligated thereby to assume anf personal obligation or to execute
any mortgage providing for a deficiency judgment against the seller, or securing a principal
indebtedness in excess of that now unpald on the above mentioned mortgage or bearing en
Interest rate of more than two percent greater than that of the oriéinal mortgage indebted:
ness; (2) that the purchaser has made full inspection 6f the real estate and that no:
promise, agreenmsnt orrrepreseﬁtation respecting the condition of any building or improve-
ment thereon, or relating to the alteration or repair thereof, or the placing of additionsll
improvements thereon, shall be binding unless the ﬁromise, agreement or representation be
in writing and made a part of this contract; (3) that the purchaser shall have possession
of the real estate on July 2, 1950, end be entitled to retain possession so long as
purchaser is not in default in carrylng out the terms hereof'; é1d (4) thet, upon default, [
forfeiture may be declared by notice sent by registered mail to the address of the purchaspr,

or his assigns, last known to the seller.

-

Time is of—ﬂbeessence hereof, and in the event the purchaser shall fail to ¢ omply

herein required, the seller may elect to declake all of the purchaser's rights hereunder
terminated, and upon his doing so, all .payments made by the purcliaser hereunder and all.
improvemsnts placed upon the premises shall £e forfeited to the seller as ligqulidated
damages, and the seller shallﬂhave the right to re-enter and fake possession of the
property; and if the seller within six months after such forfeiture shell -commence an
action to procure an adjudication of the termination of the purchaser's rights hereunder,
the purchaser agrees to pay the expense of searching the title for the purpose of such

action, together with all costs and a reasonable attofney's fee,




