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vendered which shall remain unpaid. The Trustee shall be under no
dutly fo determine that such notations bave been made.

Notice of redemption of any of the Bonds of the Second 1977 Series
shall be given by the Company by publicalion once in eaeh of two
soparate ealendar weeks in an nuthorized newspaper in the Borough
of Manhatian, The Ciiy off New York, the first of such publications to
be not more than 60 days and not less than 30 days prior io the redemnp-

tion date, and, if any of the Bonds of the Second 1977 Serics to be |
redeemed are registered Bonds, similay notice shall he sent by the -

Company through the mails, postage prepaid, not more than 60 davs
and not fess than 50 days prior to the vedemption date, Lo {h registered
owners ol such Bouds at their addresses as the same ghall appear on
the transfer register of the Company; provided, however, that if all
ithe Bonds of the Seeond 1977 Series af the {ing outstanding shall be
regisiered Bonds, then sueh notice by publication shall siot e required,

Bvense of the redemption of less than all of the outstanding Bonds
of the Secoud 1977 Series, the principal amount of Bonds of said Series
to be redeented shall he pro-rated among the reeistered owners of the
Bonds of said Series in the proportion that iheir respeetive holdings
bear to the aggregate principal amount of Bonds ol said Series out-
standing on the date of sclection, except that ift coipon Bonds of said
Series not regiziered as to prineipal shull he outstanding, then the
hearers of sueh coupon Bonds shall be enfitled to share in {he redemip-
tion moneys in the proportion that the tofal principal amount of such
coupon Bonds hears ta the ageregate prineipal amount of all Bonds
of said Series outstanding at the {ime of sclection. - Phe-particalar

conpon Bonds of the Second 1977 Sevies not registéred as to principak

to be so vedeemed shall he determined by lot, and the balance of the
Bonds of said Series to he 50 redeemed shall be determined as provided
ahove in this paragraph. The portion of any regisicred Bond without
coupons of the Seeond 1977 Series to be redeemed shall be in {he prin-
cipal amount ot $1,000, or & multiple thercof, and such allocations ns
may he requisiie for fhis purpose shall be made by the Trusioe in its
uncontrolled disereiion.

Secriox 5. The Bonds of the Seecond 1977 Serics shall be rodeem-
able at any time or from time to time prior to maiurity, at the option of
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