44

Bond of the Sceond 1977 Series without ecoupons from the date of such
Bond, except as otherwise provided in § 208 or § 2,70 of the Indenture.
The Bonds of the Second 1977 Scries shall e payable as to principaly
interest and premium, if any, at the agency of the Compuny for that
purpose in the Borough of Mauhattan, The City of New York.

Secriox 3. MThe Bonds of the Second 1977 Series shall be coupon
Bonds registerable as to principal, in the denomination of $1,000, and
registered Bonds without coupons, in the denominations of $1,000 and
any multiple thereof, bearing appropriate serial numbers. So long as
Bonds of the Second 1977 Series are outstanding the Company shall
maintain an agency in The Cily of New York fordhe registration aned
transfer of Bonds upon payment of charges and'subject to the terns and
conditions set forth in drticle 2 of the Indenture.

Sectiox 4. The Bonds of the Sceond 1977 Series shall be redeeni-
able at such time or timeés, under such ciremmsianees, at snch redemp-
tion prices, and either ag a whole orin part, as are hereinafter in ihis
Artiele 2 specified, all in the manner, npon the terms and conditions and
with the effeet provided in this Article 2 and in Ariicle 6 of the Tnden-
ture; provided, however, that payment of the redemption price of a
portion of any registered Bound of the Sccond 1977 Scries without
coupons may ha made by the Trustee or by any other paying agent with
the consent of the Trustee fo the registered holder thércol without
presendation or surrender thereof to the Trustee if there shall have boen
filed with the Trustee an agreement between the Company and sueh
registered holder that (a) payments will be so made; (B) such regis-
tered holder wil make nofations on such Bond of the Second 1977
Saries of the portions thercof so redeemed; (¢} such vegistered holder
will promptly notify the Company and the Trustee of the muking of
sieh notations; and (d) such registered holder will not dispose of such
Bond of the Second 1977 Series or of anyv inferest therein without,
prior to any dehivery thereof, surrerdering the same {o the Trustee
in exchange for a RBond or Bonds of the Sceond 1977 Series in author-
ized denominntions aggregating the same prineipal amount nas the
prineipal amount of the Boud or Bonds of the Sevond 1977 Series sur-
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