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of law, or by the enforcement ol any assessment or penalty or
otherwise, all such liability, whether al common law, in equity,
by any constitution, siatute or otherwise, of incorporators, stock-
holders, directors or officers being released by every owner hereof
by the acceptance of this Bond and as part of {he consideration
for the tssue hereol and being likewise released by the terms of
the Indenture,

This Bond shall not be entitled to any henefit under the Inden-
tnre or any indentures supplemental thereto, or become valid or
obligatory for any purpose, until JJ. . Moncax & Co. IxcorporaTED,
the Trustee under the Indenture, or a suceessor trustee thercio
under the Indenture, shall have stgned the form of anthentication
certifieate imprinted hercon,

Iy Wiexuess Waereor, Pacivie Nowrnwest DiveLixe Corpona-
Tiox has caused this Bowd {o he signed in its name by its Presi-
dent or a Vice President, and its corporate scalior a facsimile
thercot 10 be hereto afiixed or imprinted hereosn, attested by 1ts
Secrelary or an Azsistanl Sceretary.

Dated o
PPaciric Noprnwest PipenisE Corpokatiox
By ___ . .
Altest: : President,
Secrelary.

Secrox 20 The coupon Bonds of the Second 1977 Series shall e
dated Apeild, 1957, and the registered Bonds of the Second 1977 Series
without eoupons shall he dated as provided in § 2.06 of the Indéntnre.
All Bonds of the Second 1977 Series shall mature on October 1, 1977
and shall benr imterest as provided therein at the vale of 3% per annum,
payable semi-annually on the fivst day of April aud Oclober in each
vear, commencing with October 1, 1957, until pavinent of the prineipal
thercot heeomes due, and at the rate of 6% per annum on any overdue
principal and (to the extent legally enforceable) on any overdue insiall-
ment of interest. Interest shall he ];)zl}':li)le in respect of any registered
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