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In case an event of default, as defined in the Tndeatnre, shall
occur, the principal ol all the Bouds at any such thne ontstanding
under the Indenture may he deelarved and become due and pavable,
upon the conditions, in the manner aud with the ¢ffect provided in
the indenture. The Indenture provides that such declaration mnay
in certatn events be regeinded by the holders of a majority in prin-
cipal amount of the Bonds ouistanding.

This Bond is transferable by the registered owner hereofy in
person or by duly anthorized attorney, at the ageney of the Come-
pany maintained for that puwrpose in the Borough of Manbaitan,
The Cily of New York, on books of the Company {0 be kept for
that purpose at said ageuey, npon surrender anel cancellation of
this Bond and on presentation of a duly executed writien inghru-
ment of transfer, and theveupon o new registered Bond or Bonds
without coupons of the same scries, of the same ageregate prineipal
amount and in authorized denominations, will he tssucd to the
transferee or transferces in exchange herefor. This Bond, with
or without others of like form and series, may in like manner he
exchanged for one ovanore new registered Bonds of the same series
of other authorized denominations hut of the same ageregate prin-
cipul amouni.

The Company, the Trustees, any paying agent, and any regis-
trar may deem and treal the person in whose name this Boud is
registered as the absolute owner hervcof for the purpose of receiving
paviient of o on acconnt of the principal hercol and interest and
premium, it any, due hereon, and for all other purposes, and
neither the Company, ‘the Trustees, any paying agenl nor any
registrar shall be affected by any notice to the conlrary.

The coupon Bonds of the Second 1977 Seriesand the registered
Bonds without conpons of the Sccond 1977 Scries are imterchange-
able upon presentation thereof for the purpose at the above-nien-
tioned ageney of the Company.  Any transter or exchange of this
Bond shall be upon payment of charges and subjeel o the terms
and eonditions set forthin the Indenture.

No recourse shall be had Tor the payvineni of the principal of,
or the interest or premium, it any, on, this Bond, or for nuy claim
based hercon or on the ludenture or-any Indenture supplemental
thereto, against any incorporator, or against any stockholder,
Jdirector or oflicer, past, present or futnre, of the Company, or of
any predecessor or ghieecssor corporation, as such, either direetly
or throngh the Company or any stch predecesgsor or sneeessor
corporation, whether by vietne ol any constitution, statute or rule



