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tion date, upon nolice given in the mammer provided in the cnse
of redemption at the option of the Company.

In ihe event of the selection for redempiion (wheiher for the
sinking tund or otherwize) of a portion only of the principal of this
Bond, pavinent of the redemption price will be ntade only {(a) upou
presentaiion of this Bond for notation hiereon of sueh pavment of
ihe portion of the principal of this Bond so redecmed, or (b) upon
surrender of this Bond in exchange for a Bond or Bonds of the
Second 1977 Series in cither fully registered or conpon form (huf
only of authorized denominations) for the unredecned balance of
the principal of this Bond,

The Indenture contains provisions permitting the helders of
not less than 6654% in principal amount of the Bonds then out-
standing, ineluding not less than 66534% in principal dinount of the
Second 1977 Series, hy written consent, to waiwe ¢ompliance, on he-
lialf of the holders of all the Bonds, with eertain provisions of the
Indenture.  To the extent permitted by, and as provided in, the
{udeniure, modifications or’ aiterations of the Tndenture, or of
anv indenture supplemental thereto and of the rights and obliga-
tiong of the Company and of the halders of the Bonds and conpons
miay be made with the consent of the Company, npon the written
congent of the holders of not less than 6624% in principal amount
ol the Bonds then outstanding, or by an affimmative vote of the
holders of not less than 6634% in prineipal amount of the Bonds
then outstaiding, ata meeting of Bondholders called and held as
provided in the Indenture, and, in gise one or move but less than
all of the series of Bonds then ontstanding under the Indentuve are
so aflected, upon the written consent of the holdersof uot less than
6054% in principal amouni of the Bonds of each serics then out-
standing and affectod by such modificationor alteration, or by an
affiriative vote of the holders of not less than 66349 1n prineipal
amount of the Bonds of cach series then outstanding and alfecied
by such wwodilication or alteration, at a meeting of Bondholders
called and held as aforesatd 0 provided, however, that, without 1he
consent of the holder hercel, no such modifieation or alteration
shall be made which will atfect the termis of paviment ol the prin-
cipal of or interest or praninm, if any, on this Bond, permit the
creation ol any lien equal or prior to the lien of ithe Indenture,
deprive the holder hercof of the benefit of a lien on the mortgaged
property, affecel the sinking fund provisions with respeet to Bonds
of the Sceond 1977 Series, or reduce the percentage of the holders
of the TBonds vequired for any modification or alteration of the
Tndenture.
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