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as of WJoly 1, 1990 and a Thivd Supplemental Indenture dated
as ol April 1, 1957 from the Company to said Trustees (said Mort-
gage and Deed ol Trust, as so supplemented and amended, being
herern ealled the ““Tndenture’), to which Tndenture and all inden-
tures supplemental thereto veference is hereby made for a descrip-
tion of the properties morigaged aud pledeed, the nature and
extent of the seeurity, the rights and lhnitations of rights of the
bearers or registered owuers of the Bouads and the rights, dnties
ard mmmunities of said Trustees in respect thereof, and the terms
and eonditions upon which the Bonds are, and are to he, sceured.
The Bonds may be issued in series, for various prineipal sums,
may mature at diffevent times, may hear interest at diffcrent rates
and may otherwise vary az in the Indenture provided. This Boud
ix one of a serviex designated as the “First Mortgage Pipe Line
Bonds, 5% Scries due October 1, 19777 (herein called the “Bonds
ol the Sccond 1977 Series™) of the Company, issued under and
geenred by the Tudenture, and Himited to $35,000,000 ageregate
prineipal amount.

The Bonds of the Second 1977 Scries ave subjeel Lo redeniption
at any time or from 1ime o time prior o maturity, at the option of
the Company, cither as a whole o1 in part, upon pavment of the
pereentages of the prinelpal wmount thercof set forth below under
the heading “Optional Redemption Prices’ or, in the cvent that
sucle redemption is carried oul direetly or indivecily as a part. of,
or in anticipation of, any vefunding operation involving the incur-
ring of indebteduess by the Company which has an inlerest rate
or cost to the Gompany (computed in accordance with accepted
finaeial practiee) of less than 5% per annum, upon pavinent
olfithe percentages of the pringipal amount thereaf sct forth helow
utdier the heading ““Refinaneing Redemption Prices”, together
in cach ease with acerncd interest o the pedemption date, upon
notice wiven hy publication once in each of two separate calendar
weeks inanewspaper printed in the English language and ens-
tomarily published at lenst onee n dayv for at least five business
days each week and of general civenlation in the Borough of Man-
hattan, The City of New York (the first of sueh publications fo
he mot more than 60 and not less than 30 davs hefore the redemp-
tion date) : provided, however, thai if alt the Bonds of the Second
1077 Sertes at the time outstanding shall he coupon Donds regis-
tered ax to principal or registered Bouds without coupons, then, in
ien ot =uch publication, such notice may be given by mailing ihe
same to the rogistered holders of the Bondg fo be redeemed not
move than 60 and not less than 30 days betore the redemption date;
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