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in tull satisfaction or in pariial satisfaction of the requircinenis of
this Section whether heconing due on June 1 of the then curreni vear
or ol o subzequent year, may be from time to thine withdrawn, used
or applied in the manner, to the extent, for the purposes and subject
to the conditions provided in Scetion 31 of the Mortgage or in sub-
divizions (3) and/or (4) of Section 61 of the Mortgage; provided, how-
ever, that the retirement of no bonds of any series other than the
Kighth Series shall be made the basis of the withdrawal of cash
deposited under this Section and, provided furiher, that no bonds of
any series other than the Eighth Series shail be purchased or redecmed
with cash deposited under the provisions of this Section and thatl ne
bonds of the Eighth Series shall be purchased with cash deposiied
under this Seetion at such price (including acerued interest and broker-
age) thal the cost therecof to the Company is in excess of the cost of
redecming such honds on a date ferty (40) days afier the date of
such purchase {iuclading premivm, f any, and accrued interest from
the interest daie next preceding the date of purchase {o such redemp.
tion date in such cost).

In case eredit nnder the provisions of this Scelion ts applied for !
in whole orin part upon the basiz of the right to the authentieation and
delivery of bonds, the Company shall comply with all applicable provi-
stons of the Mortgage relating to such authentication and delivery:
exeept that the Company shall not be required to complv with any
earning requircinents o o deliver to the Corporaie Trusice any Reso-
Intion. Oflicers™ Certificate, Net larning Ceriificate or Opinion of
Counsel such as s described in suldivisions (1), (2), (6) and (8) of
Scetion 28 of the Mortgage.

So long as any bonds of the EBighill Series shall remain Outstand-
ing, any election by the Company pursuant to clause (f) of subdivision
(A) of this Section to make itz vight to the authentication and delivery
of any bond(s) or fraction of a hond the basig of a eredit under this
Section shall operate as a waiver by the Company of its right (o the
authentication and delivery of such bond(s) or fraction of a hond and
such bond(s) or fraction of a bond may not thereafier he anthenticated
and delivered under the Mortgage, and any DProperty Additions which
have been made the basis of any such right te the authentieation and




