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chall also be transforable (zubjecl to the provigions of Section 12 o7

the Mortgage) al zaid offiee or ageney of the Company.
Aflter the exeention and delivery of this Seventh ‘wnnplﬂmsntd.

Indenture and npon complianes with the applieable provisions of e

Mortgage, as supplemented, it s contemplated that thera<hall be ar
initinl issue of bonds of the Fighil Series for the aggregaioiprineipal
amount of Twelve Million Dollars ($12,000,000).

ARTICLE .
Sinking or Improvement Fund for Bonds of the Eighth Scries.

Secrioxy 2. The Company covenants that, so long as any of the
honds of the liighth Series shall remain Outstanding, it will, on or
before June 1, 1963, and on or hefore June 1 of each vear thereafier, 1o
and ineluding the year 1986, deliver to (or deposit with) the Corporate
Trusiee:

(A) An Officers’ Certificate which ghall state:

(n) the greatest principal amount of all bonds of the Eighih
Series priov to Jdanuary 1 of such vear at any one time Oui-
standinge ;

(b)) the ageregate [nincipll amount of all honds of the
Fighth Series vetired prior io the date of such Officers’ Cer-
tifteute. pursuant to the provisions of suhdivision (3) or sub-
divi=ion (4) of Sceiton 61 of the Mortgage by use or applieation
0f the proeeeds of insurance ongthe release or other disposiiion
of . or the taking by eminent donmain of, property, oI pursnant
to the provisions of Scetion 64 of the Mortgage:

() ihe averesate principal amount of bhonds the right to
i authentieation and delivery of which (on the hasis of ihe
relirement of honds of the ],rghlh Series) shall have been waived
priov 1o the date of =uch Dfficers’ Ceritficate pursuant io the
provisions of clause (e} ol subdivision (4} of Section 39 of ihe
Vorteaese s the basis of the release of property, or pursuanti to
Iw provisions of =suldivision (2) of Scction 61 of the Morigage

the Tasis of the withdrawal of cazh representiing proceeds of
Jsutanee o the release or ather dizposition of, or the taking
o emineni domain of, property:

(1) the amount remaining after dedueting the sum of the

cvonnts ~tated pursuant o clauses {(b) and (L) above {rom the
qnount =tated pursuant to clause (a) above




