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in each ease, together with acerued interest io the date fixed {or

redeinption.

(11L) At ihe ontion of the holder, any coupon honds of the Fighth
Serics, upon surrender thercof with all unmatured coupons appertaining
thereio ai the office or ageney of the Company in the Borough of Man-
Jattan, The City of New York, shall (zubject to the provisious ol
Seelion 12 of the Mortgage) be exchangeable for a like aggregate priu-
cipal amouni of fully registered bonds of the same sepies of authorized
denominations. Al such coupon bonds ta be exchanged s afoee=aid
chall be in bearer form or, if registered, aceotmpuanied Dy o written
instrument of transfer, if required by the Company, duly execuied
by the registered owner or by his dulyauthorized attorney. At the
option of the registered owner, an¥ fully regiztered honds of the
Kighth Series, upon suprender thereof, for cangellation, at zaid ofliee
or ageney of the Company, wogéiher with « written instrument of frans-
fer, if required by the Company; duly excenicd by the registered owner
or by his duly authorized aitorney; ghall (#ubject 10 the provisions of
Section 12 of the Mettgage) be exchangeable for a Hke agaregaie prin.
cipal amonnt of @oupon honds of the same series, with all unmatured
coupons attached, or for « like aggregate principal amount of Fully
registered bonds of the same scries of ather anthorized denominations,

Thie holder of any coupon bond of the Eighth Series mayhave the
ownership thereof registered as to principal ab the office or ageney of
il Company in the Borough of Manhatian, The City ol New York.
and snch registeition noted on such bond. “After sueh registeation no
transfer of such bond shall be valid unless mude at said office or ageney
by the registered owner in person or by his duly autherized attorney
and similarly noted on sueh bond; but (sulject to the provisions of
Suetion 12 of the Mortgage) the same may be discharged from registra.
tion by heing indike manner transferred to heaver and therveupon tran~
ferability by delivery shall be restored : but snch Lond may again from
time {o time be registered or transferred to hearer in accordanee with
ihe above procedure.  Soch registratton, however, shall noi affeet the
negotinhility of the conpons apperiaintng to such bonds, hut every ~ueh
coupon shall continue torhe transferable by delivery merely and shall
remain pavable 1o bearer. Fully registered bonds of the Toirhth Servies



