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grantee, hereafter become-a lien on the premises; and also all taxes which may hereafter be

[phe name of the seller as owner, in anuinsqgancégcqmpgﬁyﬂagti&factory;pg;Qgg-selbef.for the|

fthe purchase price is fully paid, and to deliver to seller the insurance policies, renewalsg
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in monthly installments of not less than $20.00 per month including intqrest at the rate of
6% per annum payable 6n or before the 15th day of each month commencing June 15th, 1948,
thé installment to be credited first to interest and last to principal. The whole amount
of unpald balance and interest or any ims tallment thereof may be paid in advance of the due
date.

The purchaser agrees: {1} to pay before delinquency all bayments of whatsoever nature,
required to be made upon or by virtue of said mortgage, if any; alao éll taxes and assess-

ments which are sbove assumed by him, if any, and all which may, as between grahtor and

levied or imposed upon, or by reason of, this contract or the obligation thereby evidenced,
or any part thereof; (2) to keep the buildings now and hereafter placed upon the premises
inceasingly insured against loss or damage by fire, to the full insurable value thersof, in

\
benefit of the mortgagee, the seller, and the purchaser, as théir interests may appear, untfil

’
and premium receipts, except such as are required to be. delivered to the mortgagee; (3) to
ceep the buildings and all other improvements upon the premises in good repair and not to
permit wastes and (4) not to use the premises for any 1llegal purposse,

In the event that the purchaser shall fall to' pay before delinguency any taxes or
assessments or ény payments required to be made on account of the mortgags, or to insure
the premises as above provided, the seller may pey such taxes and assessments, make such
payments, and effect such insurance, and the amounts paid therefor by him shall be deemed
a part of the purchase price and become payable forthwith with interest at the rate of 10
per cent per annum until paid, without prejudice to other rights of seller by reason of
such failure, |

The purchaser agfees to assume all risk of damage to any improvements upon the prem-
i1ses, or of the taking of any part of the property for public use; that no such damage or
taking shall constitute a failure of consideration, but in case of such damage or taking,
all moneys received by the seller by reason thereof shall be applied:as a payment on accoupt
of the purchase price of the property, less any sums of money which the seller may be re~
quired to expend in procuring such monéyd or at the election of the seller, to the rebuildt

ing or restoration of such improvements.

The seller agreés, upon receivins full payment of the purchase price and interest in ! .
the manner above specified, to execute and deliver to purchaser a warranty deed to the proi—
é}ty, excepting such part thereof which may hereafter be condemned, if any, free of incum-
brances except those above mentioned, and any that may accrue hereafter through any person
other th;n the seller.

The parties agree: (1) to execute all necessary instruments for the extension of pay-
ment or renewal of said mortgage during the period prior to the delivery of said deed,or
the termination- of purchaser's rights by virtut of the provisions hereof; provided the seller
shall not be obligated theregy to assume any personal obligation or to execute any mortgagé
providing for a deficiency judgment against the seller, or securing & principal indebgedness

in excess of that now unpaid on the above mentioned mortgage or bearing an interest rate of

more than two per cent greater than that of the o:iginal.mortgage indebtedness; (2) that

the purchaser has made full inspection of the real estate and that no promiée, agreement ox
representation respecting the condition of any building or improvement thereon, or relating
to the alteration or repair thereof, or the placing of additional improvements thereon,

shall be binding unless the promise, agreement or representation be in writing and made a




