together with all interest therein of the mortgagor and that which is hereafter acquired by himn.

To secure the payment of the principal sum of Five thousand; eight hundred, tifty and no/100
Dollars (8, 850,00 ), as evidenced by a certain promissory note of even date hore“ ith and the terms of
which are mcorpomh-d herein by reference, with interest from date at the rate of _{‘cm‘ an one aalf
per centum ( llz 9%) per annum on the baluncc remaining {rom time o time unpaid; l;hi., said principal and
interest to be payable ut the office of Veterans Administration, Tower Bldg., ?th & 0live Way
i Seattle, Trash:Ln.g't.on or at such other place as the holder may designate n wr 1L1ng delivered or mailed
to the mortgagor, in monthly installinents of Thirty seven and 2/100 --------- =Pollars
(% 37,02 ), commencing on the first day of  August , 1056 , and ('dntinuing on the first
day of cach month thereafter until the principal and interest are fuily pnul (,\(;(,pt that, if not sovner paid, the
final payment of the entire indebledness evidenced by said note, shall be due and pay tl.bll.. on the first day of

) g arel

And the mortgagor does hereby covenant that he is lawlully seized of an indefeasible estate in fee (or such
other estate, if any, as is stated herein) ; that said premises are free of any eneumbrances excepl as herein
otherwise recited ; that he hereby wirrants the usual covenants to the snine extent as a stafutory wirrandy deed

) under the laws of the State of Washington and all covenants hérein mude; and that be will defend agninsy any

breach of any or all of the same. ‘
{

v

The mortgagor further covenants and agrees as follows:

" 1. That he will pay theindebiedness, as hereinbefore provided. Privilege is reserved to prepay ab any time,
- without. premium or fee, the entire indebtedness or any part thercof not less vhan theamount of one installinent,
or otte hundred dollars ($100.00), whichever is less. Any prepaymcnt made on other than an installmern
due date will not be credited until the next following installment due date.
2. In order more fully to proteet the sceurity of this mortgage, the mortgagor, together with, and in addition
to, the monthly installments of principal and interest payable under the terms of the note seeured hereby, on the
first day of each month until the said note is fully pn.id will pay to the mortgagee:

1

(a) A sum (,qual to the ground rents; if any, next due, plus the promiums that will next heeome due and
pavable on policies of fire and other hazard insurance cove sring the mortgaged property, plus taxes and nssessmenls
next due on the mortgaged property (all as estimated by the mortgagee, and of which the mortgagor is notified)
less all sums already paid therefor divided by the number of months to elapse before dne month prior to the

- ~ date when such ground rents, premiums, taxes and assessments will beecome delmquun. such sums to be heid
by morigagee in trust to pay s'ml ground rents, premiums, taxes and specind assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
securcd hereby, shall be paid in a single paymenti cach month, to be applied io the following items in tho order
‘q stated: '

1. Ground rents, taxes, assessments, fire and other hazard insurance prentiums ;‘ I
1. interest on the note secured hereby; and I
1I1. amortization of the principal of said note. '

.

Any deﬁcicncy in the amount of any such aggregate monthly payments shall, unless made good by the mortgagor

- prior Lo the due date of the next such payment, constitute an event of default under this mortgage. At
mortgagee's option, mortgagor will pay & “late charge” not exceeding four per ¢ etibim (19%) ol any install-
ment when paid more than fifteen (15) days after the due date thereofl to cover the extra expense involved
in handling delinquent payments, but such “late charge” shull not be payable ont of the procecds of any
sale made to satisfy the indehtedness secured hereby, unless such proceeds ave suflicient w discharge the
entire indebtedness and all proper costs and expenses secured thereby. :

3. If the total of the payvments made by the mortgagor under (a) of paragraph 2 pre}:cding shall exceed the

amount of payments actually made by the morigagee for ground rent, taxes OF ASSeSSMGNS OF inguratce premiums,

A as the case may be, such excess shall be credited on subsequent payments to be made by ilu. mortgagor for such
items. If, however, such monthly payments shall not be sufficient to pay such items when 'the same shall become

due and payable then the mortgugor ghall pay to the mortgagee any amount necessary to make up the deficiency
18502053



