together with all rents and other revenues or income there-
from, all appurtenances thereunto belonging and all improve-
ments, water, water rights and personal property now or
hereafter attached to or reasonably necessary to the use of
the real property herein described, all of which property is
sometimes hereinafter designated as “said property”;

TO HAVE AND TO HOLD said property unto Mortgagee
and its assigna forever;

AND MORTGAGOR, for himself, his heirs, executors, ad-
ministrators, successors and assigns, does (1) hereby warrant
that he is lawfully seized of an indefeasible estate in fee simple
in and to said property, that he will forever warrant said
property unto Mortgagee against the claims and demands of
all persons whomsoever and that he will execute such further
assurances of said property as Morlgagee may require; and
(2) hereby and by these presents covenant and agree:

1. To pay to Mortgagee, as collection agent for Lender,
promptly when due all instaliments of principal and interest
according to the terms of said insirument of debt.

2. To pay to Mortgagee, together with and in addition to
the annual payments of principal and interest payable to
Lender under the terms of the instrument of debt, the fol-
lowing suma:

(a) The annual loan insurance charge as prescribed
above. Mortgagor shall continue to pay such annual charge
until said loan is paid in full, or the mortgaged property is
acquired by Mortgagee, or until the insurance agreement
is otherwise terminated: Provided, That in the event said
loan is paid in full in less than five (B) years after the dale
of the instrument of debt and at that time it is insured by
Mortgagee, Mortgagor shall pay to Morigagee the entire
annual loan insurance charge computed for the year then
current and, at Mortgagee's option, an additional charge
equal to the annual charge for such year, such payment to
be applied by Mortgagee on Mortgagor's obligation on ac-
count of loan insurance. Assignment of the instrument
of debt to Mortgagee shall not operate to terminate the
insurance agrecment or relieve Mortgagor from the obli-
gation to pay the required annual charge,

(b} Such delinquency charges and default reserves as
Mortgagee finds necessary and may hereafier establish by
regulation.

(¢) Such initial fees for inspection, appraisal und other
charges as Mortgagee finds necessary.

All payments mentioned in the preceding subsections (a) and
{(b) of this paragraph, all payments on the installments of
principal and interest to be made under the instrument of
debt, and all advances made by Mortgagee for the account of
Mortgagor as hereinafter provided, shall be added together
and the aggregate amount thereof shall be paid by Mortgagor
on the prescribed due dute of each installment of principal
and interest, to be applied to the payment of the following
items in the order set forth:

(1) advances by Mortgagée for the account of Mortga-
gor, with interest at the rate provided in the instrument of
debt;

(2) annual loan insurance charges owing to Mortgagee;
(3) interest on said loan; and

(4) amortization of the principal of said loan.

3. If Mortgagor has failed to pay to Mortgagee the full
amount of any installment of principa! and intercst on or
before the due date thereof, Mortgagee will after thirty {30)
days from the due date pay the unpaid amount of such install-
ment to Lender, less the amount of any previous prepayments
{except refunds and payments from proceeds from the volun-
tary or involuntary sale of any part of the mortgaged prop-
erty or from royalties from leases under which the value of
the security is depreciated). Amounts thus advanced by
Mortgagee, as well as other amounts for the payment of
property insurance prémiums, taxcs, assessments, and items
of similar character, which may be advanced by Mortgagee
for the account of Mortgagor by reason of his failure to pay
the same, shall be deducted from the first available collec-
tions received from Mortgagor and shall be repaid to the
insurance fund maintained by Mortgagee. All such advances
ghall bear interest at the rate specified in the instrument of

debt, and, until repaid, the advances and interest thereon
shall be added to subsequent installments.  Until such ad-
vances have been repaid by Mortgagor,| payment thereof by
Mortgagee shall not relieve Mortgagor from the breach of

his covenant to pay.

4. Should Mortgagor violate any covenant, agreement or
condition contained in this mortgage or, in any other instru-
ment executed in connection with said loan or the insurance
thereof, Mortgagee may require Lenderito assign the instru-
ment of debt, together with the incidents thereto, upon
payment to Lender of the insurance bencfits as described
hercin,  Should Mortgagee require the assignment of the
instrument of debt from l.ender to Mortgagee, upon such
assignment and transfer, Mortgagee shall pay Lender an
amount equal to the unpaid principal and interest under the

instrument of debt.
|

1
To pay, before the same shall hecome delinguent, all
taxes, assessments, levies, linbilities, olbligations and eneum-
brances of every nature whatsoever which affeet said property
or Mortgagee's rights and interests therein undar this muri
gage, and promptly to deliver to Mortgagee, without demand
receipts evidencing such payments.

!
l

6. Immediately apon the excealion of this morigage te
provide, and thereafter continuously tm:tintain. fire insui':m(‘l
policies and such other linsurance policies a3 Mortgages may
then or from time to time reguire up'un tire buildings am
improvements nows situate or hercafter constructed in o
upon said property.  Said fire and other insurance policics
shall be deposited with Mortgagee and shall be with com
panies, in amounts and on tums and conditions, approved b
Mortgagee, '

I

7. Personally and continuously to reside on said propert:
and, with his own and his family labor; persanally to operate
said property as a farmvand for no othm purpose; al all time
to mainiain said propelty in proper re p.un and grood condition
to commit or suffer no waste or exhaustion of said property
neither o eul nor remeve any timber therefrom, nor t
remove, or permit to be removed, gravel, oil, gas, coal or othe
minerals, except such as may be necessary for ordinar
domestie purposes; prampily te effeet such repaird to saic
property as Mortgagee may require; to institute and carr
out such farminhg conservation practices and farm and hom
management plans as Mortgagee shall from time to tim
preseribe; and to make no improvements upon said propert:
without consent by Mortygagee. |

)

8. To perform, comply with and abide by cach and ever
stipulation, agreement, condition and eovenant comtained i
the instrument of debt, in any extension or renewal thereol
in this morlgage, or in any other instrument executed b
Mortgagor in connection with said loan or the insuranc
thereof. ‘

9. To comply with all lnws, o]‘tlin:imcus and reguiation
affecting said property or iis use. !

10. That said loan was expressly made by Lender to Mort
gagor to enable Mortgugor Lo purchase, repair, improve o
enlarge said property, vr refinance in connection with sue
improvement or enlargement, or any combination of the afore
said purposcs, and that Mortgagor did in' will use said money

for the furegoing purposes. .

I
11, That Mortgagee, its agents and attorneys, shail hav

the right at all times to inspect and examine said prapert
for the purpose of ascertaining whether the sceurity give
is being lessened, diminished, depleted or impuived, and i
such inspection or examination shall disclose, in the judgmen
of Mortgagee, that the security given 0: property nortgige
is being lessened or impaired, such umdmun shall be deeme
a breach of the covenants of this martgage on the part o
Mortgagor. j

I

i2. That all of the terms and provisions of the instrumer
of debt, of any extension or u,nl.\mi thereo!, of any othe
instrument executed by BMortgugor in connection with sai
loan or the insurance thercof, and of the insurance agreemen
are hereby incorporated in and made 2 part of this morigay
as if the same were sct out in full heu,m. and shall be co:

gtrued with this mortgage as one instrument.
v !



