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(B) as to the pipe lines, pipe line equipment and other
similar structures constituting part of the properties con-
structed or acquired for completion of the second stage of pipe
line development which are located or construeted on, over or
under public highways, rivers or other public property, the
Company has the lawful right under permits or franchises
granted by a governmental body having jurisdiction in the
premises or by federal law or the law of the Staie in which
such property is located to maintain and operate sueh equip-
ment or structures for an unlimited, indeferminate or indefinite
period of time, or for the period, if any, specified in such
permit, franchise or law, and to remove such lines; equipment
or structures at the expiration of the period covered by such
permit, franchise or law, or that the teérms of such permit,
franchise or law require any public anthority having the right
to take over such lines, equipment ¢r structures to pay fair
considerafion therefor; and

(C) the Indenture is a lien upon the properties (including
production property, but not including excepted properties)
constructed, developed or acquired for completion of the second
stage of pipe line development, free and clear of any mortgages
or other liens prior to the lien of this Indenture except specified
purchase money liens, if any, of the nature and to the extent
permitted by §5.14, construction liens, eash in the amount of
which ig held by the Trustee pursuant te §2.05, and permitied
liens, and free and clear of any easements or similar eneum-
branees except such as in the opinion of such counsel do not
impair the use by the Company of the propertics affected
thereby. ' . :

(iv} A favorable Opinion of Counsel as to the valdity and
sufficiencys of the certificates of public convenience and neces-
sity and of all other authorizations required from any govern-
mental commission, burean or agency in connection with (A) the
ownership and maintenance by the Company of iis properties,
and (B) the conduct by the Company of the business in which it
is engaged or proposes to engage. Such Opinion shall be accom-
panied by certified copies of all certificates of public convenience
and necessity relied upon to the extent they have not therctofore
been filed with the Trustee.
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