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agency in’ The City of New York for the registration and trausfer of
Bonds upon payment of charges and subject to the terms and conditions
set forth in Article 2 of the Indenture.

Secrmion 4. The Bonds of the 1977 Series shall be redecmable at
such time or times, ander such cireuislances, al such redemption
prices, and cither as a whole or in part, as arce hercinalier in this
Article 2 specified, all in the nanner, upon the terms and conditions and
with the effect provided in this A rticle 2 and, exeept as otherwise pro-
vided 10 Scelion 7 of this drticle 2, and in Article 6 of the Indentuie;
provided, however, that paywment of theiredemption priceol i portion of
any registered Bond of the 1977 Scries without coupons may be made
by the Trustee or by any other paying agent withe the consent of the
Trustee to the registered holder thereof without preseniation or sur-
render thercof to the Trustee if there shall have been filed with the
Trustee an agreement between the Company and sueh registered holder
that (a) payments will be so made; (b) such registered holder will
make notationg on suclyBond of the 1977 Series of the portions thercof
so redeemed; (¢) such registered holder will promptly notily the Comn-
pany and the Prustec of the making of such notations; and (d) such
registered helder will not dispose of such Bond of the 1977 Series or
of any interest therein without, prior to any delivery thereof, sur-
rendering the same Lo the Trustee in exchange for aBond or Bonds
of the 1977 Series in authorized denominations aggregaling the same
prineipal amount as the principal anount of the Bond or Bonds of the
1977 Series surrendered which shall remain unpaid.” The Trusiee shail
be under no-duty o determine that such notations have heen made.

Subject to the provisions of Section 7 of Article 2 of the First
Supplemental Indenture, notice of redemption of any of the Bonds of
the 1977 Series shall be given by the Cowmpany by publieation once
in cach of two separate calendar wecks in an authorized newspaper in
ihe Borough of Manhattan, The City of New York, the first of such
publieations to he not more than 60 days and not less than 30 days prior
to ihe redemption date, and, if any of the Bonds of the 1977 Series
to be redecmed are registered Bonds, similar notice shall he sent
by the Company through the mails, postage prepaid, at least 30 days



