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This Bond is one of a duly authorvized issue of Bonds of the
Company (herein called the "'l:ond"”) of ihe series hereinaffer
specified, all issued and io be issucd under and equally sceunred
by a Mortgage and Deed of Trust dated as of October 1, 1955,
exceuted by the Company to J. 7. Moraax & Co. INcorroraren
(herein called the ““Prustee’) and Roverr Po Howe, as Trastees,
as supplemented and amended by a First Supplemental Tdentare
dated as of March 1, 19506 from the Company to said Trusices
(said Mortgage and D(,(,d of Trust as supplemented and amended
by said ]Hlbt Supplemental Indenture heing hercin eanlled the
“Indenture’?’), to which Indenture and all indentures &upplemental
thereto reference is hereby anade for o description of the prop-
ertics morigaged and pledged, the nature and extent of the sceu-
rity, the Il“lllS and Iimitations of righis of the benrers or regis-
(ued owners of the Bonds and ihe vights, duties and inmunilics
of said Prastees b respect thereof, and the {fermus and conditions
upon which the Bonds ave, and are to he, scenred. The Bonds way
be issued inseries, for various principal sums, may matare al dif-
ferent thmes, may bear interest at different rates andamay other-
wise vary as in the Indenture provided. This Bond 18 one of a
series d(,bl"lldtl,d as the “ First Mortgage Pipe Line Bonds, 4% %
Series due October 1, 197777 (herein 1lh,d the “Bonds of the ISNT
Series™) of the Conn_mny, 1ssued under and secured hy the Inden-
ture, and limited to $35,000,000 aggregate principal amount,

The Bonds of the 1977 Series-are subjeclk o redemplion at
any-iime or from time to time prior io maturity, at the opiion of
the Company, either as a whole or in part, upan paymentob the
pereentages of the prineipal amount thercof sei forth below under
the heading “*Optional Redemption Prices?’ or, in the event that
such redemption is carried out direetly or indircetly as a part of,
or in antieipation of, any refunding operation involving the incunr-
ring of indebtedness by the Companv which has an interest rade
or cost. to the Company (computml n aceordance with acceptoed
financial practice) of less than 494% per ammum, upon payment
of the pereentages of the prineipal amount, thereol sel forth helow
under the llcndmg “Refinancing Redemption Prices”, together
in cach ease with acerned interest to the redemption date, npon
notice given by publication once in each of two separate calendar
weeks in a newspaper printed in the English language and cus-
toniarily published at least once a day lor at least fwn husiness
days ench week and of gencral eirculation in the Borough of Man-
hatian, The City of \L\V York (the first of such publications to



