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The coupon Bonds of the 1977 Series and the registered Bonds
without coupons of the 1977 Series are interchangeable npon presen-
tation thereof for the purpose at the above meniioned ageney of
the Company and upon payment of charges and subject (0 the terms
and condiiions set forth in the Indenture.

No recourse shall be had for the payment ol the principal of,
or the interest or premium, if any,on, this Bond, or for any claim
hased hercon or on the Indenture or any mdenture supplemecutal
thereto, against any incorporafor, or against any stockholder,
direcior or officer, past, present, or fulure, of the Compuny, or of
any predecessor or suceessor corporation, as such, ¢ither direcily or
through the Company or any such predeccssor or suceessor ¢orpo-
ration, whether by virtue of any constitulion, gtatute or rule of law,
or by the enforcenment of any assessment or penally or otherwise,
all such liability, whether at eommon law, in equity, by any con-
stitutiony stalute or otherwise, of incorporators, stockholders,
dircetors or officers being released by every hearer or registered
owner hercof by the aceeptance of this Bond and as part of the
consideration for the issne hereof and being hikewise deleased by
the terms of the Indenfure.

Neither this Bond, nor any of the coupons for intercst hercon,
shall e entitled o any henefit under the Tndenture or any indeninre
supplemental therefo, or become valid or obligatory for any pur-
pose, until J. P. Monraax & Co. Ixcorroratin, the Trustee under the
Indenture, or a successor trustee thereto under the Indenture, shall
have signed the form of authentication certificate inprinted hitreon.

Ix WirNess Woeksor, Paciric Norrnwesr Pirenive Cokvora-
riox has cansed this Bond to be signed 11 its nane by its Presudent
or a Vice President, and ifs corporate seal or a facsimile thereof {o
be hereto affixed or imprinted hercon, attested by its Seerctary or

‘an Assistant Sceretary, and intercst eoupons hearing the facsimtle

signature of its Treasurer {o be attached hercto, as of the first day
of April, 1956. -

Paciric Nortuwest Prireaxe Conrorariox

Fresident,

Secretary.



