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deprive the holder hereol of the benefit of a lien on the mortgaged
properiy, affeet the sinking fund provisions with respect to Bonds
of the 1977 Scries, or veduee the percentage of. the holders of the
Bonds required for auy modification or alteration of the Indenture.

In case an event of default, as defined in the Indenture, shall
oceur, the prineipal of all the Bonds at any such time outstanding
under the Indenture may be declared and becorne due and payable,
upon the conditions, in the manner and with the effect provided
in the Indenture. Mhe Indeniure provides that such declarvaiion
may in certain events be rescinded by the holders of a majorily
in principal amount of the Bonds outstanding,

This Bond is transferable by delivery exeept while registered
as to principal. This Boud may, {rom time to time, be registered
as to principal in the name of the holder at the agency ot the
Company mainiained for that purpose in the Borough of Manhattan,
The City of New York, on books of the Company to be kept for
thai purpose at said ageney, and such registration shall be noted
licreon, after which no transfer hereol shall be valid nnless made
on suid books by the registered owner hercot in person or by duly
authorized attorney and similarly neted hereon; but this Bond
may be discharged from registration by being in like manner trans-
ferred {o bearer, and thereupon transferability by delivery shall be
restored; provided that this Bond may again, from time to time,
be registered or discharged from registration in the same manner.
Such regisirantions however, shall not affect the negotiability of
the coupons hercto appertaining, which shall always be payable
tothearer and transferable by delivery, and payvment to the beaver
thereot shall fully diseliarge the Company in respect of the interest
therein. mentioned, whether or not this Bond af the time be
registered.

The Campany, the Trastees, any paying agent, and any regis-
trar may deem and treal the beaver of this Bond, or, if this Bond is
regisiered as to principal as herein authorized, the person in whose
name this Bond is registered, and the bearer of any interest coupon
appnrienant hereto whether or not this Bond shall be regisiered
as to principal, as the absolute owner of this Bond or snch coupon,
as the ease may he (whether or not this Bond or such coupon shall
he overdue), for the purpose of receiving paviient thercof or on
account thereof and for all other purposes, and neither the Com-
pany, the Trustecs, any paying agent nor any registrar shall he
affeeted by any notice to the contrary.




