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The Bonds of the 1977 Serics are entitled 1o the henefifs of the
sinking fund provided in the Indenture and are subject to redemyp-
tion on April 1, 1962 (or, under cerinin circumstances, un October 1,
1960, April 1, 1961 or Octoher 1, 1961), and on cach Octoher 1 and
April 1 thercafter, through the operation of such sinking fund, a
the principal amount thercof {ogethar with acerued interest fo the
redemption date, upon notice given in the manper provided iu the
case of redemption at the option of the Company.

As more fully set forth in the Indenture, the Campany, under
cerinin ctreumnstances, shalll on or hefore April 5. 1957, pedesm
the Bonds of the 1977 Series as a wliole, at the principal amonnt
Ahereof and acerned interest to the redemption date, aipon nofice
given in the manner above provided; except that the mailing or
first publication of such notige shall be:not more than 60 davs and
not tess than 14 days betore the vedemption date.

The Indenture contning provisions permitting il'm,, holders of
not less than 6654% in principal amonnt of the Bonds then out-
standing, mcluding nol less than 6654% in principal qmonnt of
the 1977 Series, by written eonsent, to waive compliance, ou hehalf
of the holders of all the Bonds, with certain provisions of the
Indenture. To the extent permitted by, and as provided in, ihe
Indenture, modifications or alterations of the Tndenture, or of any
indenture supplemental thereto, and of the rights and obligations
of the Company and of the holders of the Bonds aud coupons may
he nade with the consent of the Company, npon the writlen conscnt
of the holders of not less than G6349% dn prineipal smount of the
Bonds then ontstanding, or by an affirmidive vote of the holders
of not-less than 6654% in principal amonut of the Bouds then oui-
standing, al a meeling of Bondholders ealled and held as provided
i the Indenture, and, in eage one or more but less than all of the
series of Donds then onlstanding under the Indenture are so
atTected, upon the written consent of the holders of nof fogs ihan
664 % hnprincipal amount of the Bouds of cach servies thew ond-
standing and alfected by sueh modification or alleraiion, or hy an
affirmative vote of the holders of not less than 6654% in prineipal
amount of the Bouds of cach scrics then oulstanding and aiTeeiod
by sueh modification or alteration, at a mecting of Bondholdoers
ealled amd held as aforesatd: provided, however, that, withent the
consent. of the holder hereof, no such modification or alteration
shall be made whieh will affect the terms of pavment of the prin-
cipal of or interest ov premium, if any, on thix Bond, permic the
crealion of any lien cqual or prior to the lien of the Indenture,



