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as supplenmented and amended by a st Supplemental Tudenture
dated as of March 1, 1956 from the Company to said Mrustecs
{said Mortgage and Deed of Prust as supplemented and amended
by said Iirst Supplemental Indenture heing herein called the
HIndenture’?), to which Indenture and all indentures supplemental
thereto reference is hereby made Tor a description ol the proper-
ties mortgaged and pledged, the nature and extent of Lhe scenrity,
the righis and limitations of rights ol the bearers or registered
owners of the Bonds and the righis, duiies and tninuaitics of said
Trusiees in respeet thereol, and the terms and conditions upon
which the Bonds are, and are to be, secured. The Bonds may he
issned in series; for various principal suing, may mature at dilfer-
ent times, way bear imterest at different rates and nmay otherwise
vary as inthe Indenfure provided. ‘T'his Boend is one of a scries
designated as the “First Mortgage Pipe Line Bonds, 434% Series
due October 1, 1977 (herein called the ““Bounds of the 1977 Se-
ries’’} of the Company, issued under and seeured by the dndenture,
and limited to $35,000,000 aggregate principal amount.

The Bonds of the 1977 Series arve subjeet o redemption at
any (e or from time o time prior to maturily, at the option
of the Company, either as a whole or in part, upon payanent ol the
pereeniages of the principal amount thereol set fortl below under
the heading “Optional Redemption Priees’ or, in ihe evend that
such redemption is carried out direelly or indireetly as a pavt of,
or in anticipation of, any refunding operation involving the wenr-
ring of indebtedness by the Company which has an inderest vale
or cost to the Company (computed in accordance with accepied
financial practice) of less than 45 % per annum, upon paymeni of
the pereentages of the principal amount thercof sct forth bhelow
under the heading “Refinancing Redemption Prices,”” together in
cach case with acerued tiderest to the redemption date, upon
notice given by publication onee in cach of two separate calendar
weeks in a newspaper printed in the Fnghsh hinguage and cus-
tomarily published at leéast once a day for at least five business
days each week and of general eirculation in the Borough of Man-
hattan, The City of New York (the first off such publications to he
not wore than 60 and not less than 30 days before the redemption
date) ; provided, however, thaf if all the Bonds ol the 1977 Series
at the time outstanding shall be conpon Bonds registered as to
principal or registered Bonds without coupens, then, in licu of
such publieation, such notice may be given by mailing the same
{o the registered holders of the Bonds lo be redeemed not more



