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The coupon Bonds of the 1977 Serics, the coupons appertaining lt
thercto, and the registered Bonds without coupons of said Scries are P

to be substantially in the forms following, respectively:

[rorm orF couroxy Boxp oF THE 1977 series]

PACIIMIC NORTHWEST PIPELINE CORPORATION
(Incorporated under the laws of the State of Delaware)
Firsre Morrcaur Pee laxse Boxo, 434 % Sertes Due Octopsn 1, 1977
No. M $1,000

Pacirte Nowrnwest Preeuise CorrokatioN, o corporition or-
ganized and existing under the laws of the Stafe of Delaware
(herein called the ““Company?”’, which ferm sghall tnelude any sue-
cessor corporation as defined in the Tndenture herein referred to),
for value received, hereby promiseés {o pay to the bearer or, if this
Bond he registered as to principal, to the registered owner hereof,
on October 1, 1977, the sumof One Thousand Dollars, in any coin
or currency of the Umited States of Ameriea which at the time of ,.
payment is legal tender Tor public and private debts, and to pay
interest thercon in like comn or currency from April 1, 1956, ai. the
rade of 4%% per annnm, pavable scmi-annually, on the first davs
oft April and Oetober i each year eommencing with October 1, 1956,
mitil pavment of the principal hereof becomes due, and af the rate
of 6% per annum on any overdue principal and (fo the extent
legally enforceable) on any overdue installment of interest, but
only, in ease of interest due on or hefore anaturity, according to
the icnor and upon presentation and survender of the respective
coupons therefor hercto attached as they severally mature. Both
principal of and inferest and premium, if any, on this Bond are
pavable at the ageney of the Company maintained for that purpesc
i the Borough of Manhattan, The City of New York.

This Bond 1s onc of a duly autherized issue of Bonds of the
Company (herein called the ““Bounds’') of the series hereinafter
spectfied, all issued and to be issued under and equally sceured
by a Morigage and Deed ol Trust dated as of October 1, 1955,
exceuted by the Company 1o J. P. Morcay & Co. INCORPORATED

(herein called the ““Prustee’’) and Roserr P. Howe, as Trustees,




