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vided that the Company shall pay to the Trusiee, prompily
afler the expiration or termination of the applicable subserip-
tion period, a sum in cash equal to any net procecds realized
by the Company on any sale or other disposition of such sub-
scription privileges or, in the event of the exercise of such
privileges by the Company, a sum in eash equal to the average
market priee of such privileges during the subséription period
applicable thercto; '

provided, however, and it is hereby agreed that, exeept as in {his
Indenture otherwise expressly provided, the Company shall not
be entitled to receive and the Trustee shall not pay over to the
Company,

“(a) any sum paid or collected on aceount of the prineipal
of any of the honds, notes or other eévideneces of indebtedness
from time to time pledged under this Indeuture; (b) any sum
paid or collected on account of interest on any of the honds
or notes or other evidences of indebtedness suhject to this
Indenture, which shall have been collected or paid ont of the

. proceeds of any sale of or compensation for the property
covered by any mortgage sceuring such bonds, noteg or olher
evidences of indebtednress or oul of the proceeds of the sale
of any other property of the company liable upon such obliga-
tions; (¢) any dividends or moneys paid on any shares of stock
pledged hereunder which shall have been collected or paid
otherwise than out of net carnings or carned surplus deter-
mined as aforesaid; or (d) any shares of stock issued in respect
of any stock dividend or dividends paid on any shares pledged
hereunder, and the Company covenanis and agrees that certi-
ficates properly endorsed i tlank or accompanicd by appropri-
ate instruments of agsignment and transfer, representing all
shares so igsued, shall prompily be deposited and pledged with
the Trustee hercunder as additional seeurity for the Bouds.

“The Company covenanis and agrees forthwith upon receipt
by il to pay over to the Trustee all cash coming within the pro-
visionus of the foregoing Subdivisions (a), (b) and (¢), and all such
cash, whether paid over by the Company to the I'rustee or received
directly by the Trustee, and all cash received by the Trustee pur-
suant to the foregoing Subdivision (i), shall be applied by the
Trustee as provided in § 9.01 or § 9.02.



