-

(6%) per annum from the date of their expenditure until paid.

7. If MORTGAGOR should default in the payment of any sum becoming due
and payable by MORTGAGOR under the aforesald Financing Agreement or Promissory
Note (as the case may be), or showld default in the performsnce or observance of
any of the covenants or conditions of this Mortgage, or if MORTGAGOR should enter
bankruptcy, insolvency or reorganization proceedings, either voluntarily or in-
voluntarily, or should make an assignment for the benefit of creditors, or should
commit or permit waste on said premises, SHELL shall have the following cumulative
rights:

(a) At its option, to declare the entirc unpaid balance of the indebtedness
secured hereby to be immediately due and payable; and,

(b) At its option, to enter upon and take possession of said premises and
operate the same or collect the rents, issues and profits therefrom,
and apply the same, after deduction of reasonable expenses, to the pay-
ment of the indebtedness secured hereby; and,

{(c) At its option to foreclose this Mortgagé by judicial proceeding or in
any mode prescribed by statute,

SHELL shall not be required to give nctice to MORTGAGOR of its'exercise of any
of the foregoing options. MORTGAGOR hereby walves all rights to possession of
said premises after any such default as aforesaid, and also the benefit of all
valuation, appralscment, stay and exemption laws.

8. 1In the event any proceeding should be {hetituted to foreclose this

_mortgage, SHELL shall be entitied to the appointment of & receiver for said

premises during the pendeacy of such proceeding, without regard to proof of in-
solvency, or commission of waste or inadequacy of SHELL'S security, to take
possesaion of said premises, collect the rents, 1ssues and profits therefrom,
and apply the same to the payment of the indebtedness secured hereby.

9, In the event any proceeding should be instituted to foreclose this
Mortgage, MORTGAGOR shall pay to SHELL & reasonable attorney's fee in an amount
equal to ten per cent (10%) of the then unpaid balance of MORTGACOR'S indebted-
ness secured hereby, and all court costs and other expenses incurred by SHELL in
such proceeding; and all such sums shall be added to the indebtedness secured
hereby and included in any decree of foreclosure.

10. SHELL'S waiver of any right or rights accruing to it by reason of
any default by MORTGAGOR in the performence of any of the covenants or conditions
of this Mortgage shall not be construed to be a waiver of any other rights accruing
to SHELL by reason of such default or a waiver of any rights accruing to it by
reason of any other default by MORTGAGOR in the performance of the same or any other
covenant or condition of this Mortgage; nor shall Shell's rights hereunder be in
any way affected by eny forebearance or course of dealing. The invalidity or
unenforceability, under the laws of this state, of any particular covenant or
condition of this Mortgage ehall not prejudice or affect the validity or enforce-
ability of this Mortgage or of any other covenant or condition hereof.

11. All of the covenants and conditions of this Mortgasge shall be con-



