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Commoh Stbck shall not have-elected the remaining diéeétors of the Comﬁan&,ithen;’andfonly
in that event, the directors of the Company in office just prior to the election of a maj-
ority of the Board of Ditrectors by the holders.of the Preferred Stock shall elect the re-

maining directors of the Company. Thereafter, while such default continues-and the major-

ity of the Board is being elected by the holders of Preferred Stock, the remaining director

T

whether elected by directors, as aforesai@, or whether originally or later elected by hol-
ders of the Common Stock, shall,continue/é?fice until their successors are elected by hol-
ders of the Common Stock and shall qualify.

(h) If and when all dividends then in default on the Preferred Stock then. outstanding
shall be paid (such dividends to be declared and paid out of any funds legally available
theréfor aé soon as reasonably practicable), the holders of the Preferred Stock shall™be
divested of any special right with respect to the election of'directoré; and the voting
power of the holders of.the Preferred Stock and the holders of the Common Stock shall revert
to. the status existing before the first dividend payment date on which dividends on the Pres
fgrre@ Stock were not“paid in full, but always subject to’the same provisions for vesting
éuéﬁ special rights in the holders of the Preferred Stock in case of further like default o
defaults in the payment of dividends thereon. Upon termination of any such special voting
right uﬁon payment of all accumulated and defaulted dividends on the Preferred Stock, the
-terms of office of all persons who may have been elected directors of the Company by vote
of the holders of Preferred Stock as a class, pursuant %o such special voting right, shall.
forthwith terminate, and the resulting vacancies shall be filled by the vote of a majority
of the remaining directors.

(i) In case of any vacancy in the offiee oI a director occurring among the directors
elected by the holders of the Preferred Stock, voring separately as a class, the femaining
directors elected by the holders of the Preferred Stock, by affirmative vote of a majority
thereof, or the remaining director so elected if there be but one, ma& elect a successor or
successors to hold office for the unexpired term or terms of the director or directors whose
prlace or places shall be vacant. Likewise, in case of any vacancy in the office of a dir-
ector occurring among the directors not elected by the holders of the Preferred Stock, the
remaining directors not elected by the holders of the Preferred Stock, by affirmative vote
of a majority thereof, or the remaining director so elected if there by but one, may elect
a successor or successors to hold office for the unexpired term or terms of the director or
directors whose place or places shall be vacant,

{j) Whenever the right shall have accrued to the holders of the Preferred Stock to eled
directors, voting separately as a class, it shall be the dﬁty of the president, a vice-pre-
gident or the secretary of the Company forthwith to cause notice to be given to the share-
holders entitled to vote of a meeting to be held at such time as the Company's officers may
fii, not less than ten nor more than sixty days after the accrual of such riéht, for the
purpose of electing directors. At all meetings of stockholders held for the purpose of elecd
ting directors during such time as the holders of the Preferred Stock shall have the spec-
lal right, voting separately as a class, to elect directors, the presence in person or by

proxy of the holders of a majority of the outstanding Common Stock shall be required to cons

by proxy of the holders of a majority of the outstanding Preferred Stock shall be required
to constitute a quorum of such class for the election of directors; provided, however, that
the absence of a quorum of the holders of stock of either such class shall not prevent the

election of any such meeting or adjournment thereof of directors by such other class, if the

necessary quorum of the holders of stock of such other class is present in person or by

stitute a quorum of such class for the election of directors, and the presence in person or |

t




