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the event of such publication, no failure to mail such notice nor any defect therein or in

the maliling thereof shall affect the validity of the proceedings for the redemption of any

lication of such notice as aforesaid or.at any time thereafter prior to the date of redemp-
tion, the Company may déposit the aggregate redemption price (or the portion thereof not
already paid in the redemptlon of such’ Preferred Stock) with any bank or trust company in

the City of New York New York, or in the City of Portland, Oregon, named in such notice,

endorsement and surrender of their certificates, and thereupon said holders shall cease to
be stockholders with respect to such shares; and from and after the making of sugh deposit
such holders shall have no interest in or claim against the Company with respedt to said
shares, but éhall Ee entitled only to receive such moneys from said bank or trust company,
with interest, if any, allowed by such bank or trust company on such moneys deposited as
{in this paragraph provided, on endorsement and surrender of théir certificates, as afore-
said. Any moﬁeys so deposited, plus interest thereon, if any, and remaining unclaimed at
the end of six years from the date fixed for redemption, if thereafter requested by reso-
lution of the Board of Directors, shall be repaid to the Company, and in the event of such
repayment to the Company, such holders of record of the shares so redeemed as shall not
have made claim against such moneys prior to such repayment to the Company, shall be desemed
to be unsecured creditors of the Company for an amount, without interest, equivalent to the
amount deposited, plus interest thereon, if any, allowed by such bank or trust company, as
above stated, for the redemption of such shares and so paid to the Company. Shares of the
Preferred Stock which have been redeemed shall not be reissued. If less than all of the
shares of the Preferred Sfock are 10 be.redeemed, the shares to be redeemed shall be sel-
ected by lot, in sueh manner as the Board of Directors of the Company shall determine, by
an independent bank or trust company sélected for that purpose by the Board of Directors of
the Company. Nothing in this paragraph contained shall limit any right of the Company to
purchase or otherwise acquire any shares of Preferred Stock.

‘ (f) Except as hereinafter otherwise provided, -every holder of record of Preferred Stock
or of Common Stock, or his legal representative, at the date fixed for the determination of
persons entitled to vote at a meeting of shareholders, or, if no déte-has been fixed, then
at the date of the meeting, shall be entitled at such meeting to one vote for each share of
such stock standing in his name on the books of the Company, except that.in all elections
for Directors every holder of Common Stock shall haﬁe the right to vote in person or by
proxy the number of_shares owned by him for as many persons as there are directors to be
elected, or to cumulate such shares and give one candidate .as many votes as the number of
directors multiplied by the number of his shares shall egual, or to distribute them on the
same principle among as many candidates as he shall think fit.

(g) If and when dividends payable on the Preferred Stock 'shall be in default in an
-amount equal to four full quarterly payments or more per share, and thereafter until all
{dividends on the Preferred Stopk-in default shall have been paid, the holders of the Pre-
ferred Stock, voting separately as a class, shall be entitled to elect the smallest number
of directors necessary to constitue a majority of the full Board of Directors, and the hol-
ders of the Common Stock, vofing separately as a class, shall be entitled to elect the re-
maining directors of the Company, anything herein and in the Certificate of Organization to
the contrary.notwithstanding. The terms of office, as directors, of all persons who may be

directors of the Company at the time shall terminate upon the election of a majority of the

Board Of'Directors_by-the'holders of the Preferred Stock

shares of Preferred Stock so to be redeemed. Contemporaneously with the mailing or the pub)-

payable to the order of the record holders of the Preferred Stock so to be redeemed, on the '

except that if the holders of the



