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Office Name P.0. Address
Prealdent....... . vevevireennernsse., Paul B. McKee 920 S, W. Sixth Ave,
_ ., Portland 4, Oregon. -

Vice President.....eovivvrncecnnasns .++. T« E. Roach - 920 S.W. Sixth Ave.
o i . ' Portland 4, Oregon.

Vice President...ieivievinrennnens +ee.. George T, Bragg 920 S. W. Sixth Ave,
‘ o Portland 4, Oregon

Vice President........... eeesssreeessss Will T, Neill 920 S, W. Sixth Ave.
_ . Portland 4, Oregon

Vice President....... et eserraasea eess L, T, Merwin 920 S. W, Sixth Ave.
. o Portland 4, Oregon

Vice President.....ivvevevenennnnns sees. Lewis A, McArthur 920 S, W. Sixth Ave.
, ‘Portland 4, Oregon

Secretary and Treasurer......eeeeeee.ss J. G. Hawkins Q20 S. W. Sixth Ave.
Portland 4, Oregon

Assistant Secretary and Assis- R. W. Lawlor G20 S. W. Sixth Ave.
tant Treasureriieesecceeeeass crercien Portland 4, Oregon

Assistant Secretary and Assis- Geo. L. Myers 920 S. W. Sixth Avse,.
tant Treasurer..oeieeeeeensoes creeas Portland 4, Oregon

. If, on the effective date of this Agreement, any vecancy shall exist in the Board of
Directors or in any of the specified offices of the .Surviving Cerporatien, such vacancy may
thereafter be filled in the manner provided in the By-Laws of the Surviving Corporation.
| ARTICLE V. |
BY-LAWS OF THE SURVIVING CORPORATION

The By-Lawa of the Surviving Corporation shall ee the By-Lawa of Pacific as in effect
on the effective date of this Agreement, except that sald By-Lawd shall become and be.amend-
ed by deleting the present Secﬁione thereof numbered 5, 6, 8, 15 and 16 and substituting
therefor new Sections 5, 6, 8, 15 and 16 to read s stated in this Article.V:
SECTION 5. (a) The total authorized number of shares of Capital Stock of this Company
jshall be 864,815 shares, of which 114,815 shares of the par value of $100 sach shall be 5%
Preferred Stock and 750,000 shares wifhout par value shall be Common Stock; provided, how-
ever, that shares of the 7% Preferred Stock and $6 Preferred Stock 6f the Company which are
not converted into shares of 5% Preferred Stock (hereinafter called the "Preferred Stock")
upon the merger of Worthwestern Electrlc Company into #his Company shall contlnue to be
jauthorized capital stock of this Company until redeemed in accordance with the prov131oee‘-
of the By-Laws Of this Company applicable thereto at the time of the issuance thereof, and
thereafter ghall cease to be authorized Capital Stock of this Company.
(b) The Preferred Stock shall be entitled, but only.when and as. declared by the Board
of Directors, out of funds legally available for the payment of dividends, in preference to
"the Common Stock to dividends at the rate of five per centum (5%) per annum of the par value
thereof, and no more, payable quarterly on February 1, May l,.August 1 and November 1 of each
yeer, or otherwise as the Board of Directors may determine, to stockholders of recordlas of
a date, not exceeding thirty (30) days and not less than ten {10) days preceding such div-
idend payment date, to be fixed by the Board of Directors, such dividends to be cumulative
from May 1, 1947.

(c) In the event of any voluntary liquidation, dissolution or winding up.of the Company
the Breferred Stock shall also have a preference over the Common Stock until $llO 00 per
share and five per centum 5%) per annum thereon from Mayl, 1947 shall have been pald by

liquidation,
dividends or distribution., In the event of any involuntary/dissolution or winding up of th

L

Company, which shall include any such ligquidation, dissolution or winding up which may aris

W

out of or result from the condemnation or purchase of all or a major portion of the prop-
~erties of the Company by (i) the United States Government or any authority, agency or in-
etrumentaiity fhereof; (ii) a state of the United States or any authority, agency or instruf
mentality thereof, or.(iii) a district, cooperative or other association or entity not or-
ganized for profit, the Preferred Stock shall also have a perference over the Common Stock

until the full par value thereof and five peq‘centgm ('%) per annum thereon from May 1,

1947 shall have been paid by dividends or distribution.




