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(b) is created in renewal of or in substitution for or for the purpose of
repaying or refunding any preexisting claim of the Trustee as such
creditor, such claim shall have the same status as such preexisting
claim of the Trustee.

(¢) If the Trustee shall be required to account, as in this $14.09
provided, the funds and property held in such speeial account and the
proceeds thercof shall be apportioned between the Trustee and the
indenture security holders in such manner that the Trustee and the
indenture security holders realize, as a result of pavments from such
special account and payments of dividends on claims filed against the
Company in bankruptey or receivership or in proceedings for reorgani-
zation pursuant to the Bankruptey Act or applicable State law, the same
percentage of their respective claims, figured before crediting to the
claim of the T'rustec anvthing on account of the receipt by the Trustee
from the Company of the funds and property in such special account
and before credifing to the respective claims of the Trustee and the
indenture security holders dividends on claims filed against the Com-
pany in bankruptcy or receivership or in proceedings for rcorganiza-
tion pursuant to the Bankruptey Act or applicable State law, but after
credifing thereon receipts on account of the indebtedness represented
by their respective claims from all sources other than from such divi-
dends and from the funds and property g6 held in such special account.
As used in this Subdivision (¢) with respeect to any claim, the ferm
““dwidends’’ shall include any distribution with respeet to such elaim
in bankruptey or receivership or in any procecdings for reorganization
pursuant to the Bankruptey Act or applicable State law, whether such
aistributio‘n is made in cash, securities or other property, but shall not
include any such distribution with respect to the secured portion, if
any, of such claim. The court in which such bankruptey, receivership
or proceeding for reorganization is pending shall have jurisdietion (i)
to apportion between the Trustee and the indenture sccurity holders,
in accordance with the provigions of this Subdivision (c¢), the funds and
property held in such speeial account and the proceeds thereof, or (it)
in lien of such apportionment, in whole or in part, to give to the provi-
sions of this Subdivision (¢) due consideration in determining the fair-
ness of the distributions to be made to the Trustée and the indenture
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