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a time immediately after such consolidation, merger or sale
stating that: S

(A) the principal amount of indebtedness of the suc-
cessor corporation then outstanding which is secured by
a lien or liens (other than a lien or liens junior to the lien
of this Indenture) on the properties then owned by the
successor corporation will not exceed 60% of the lesser of
the aggregate cost or the aggregate fair value of such
properties as stated in the Independent Engineer’s Cer-

(b);

(B) the net carnings of thé successor corporation
available for interest and property retirement appropria-
tions including such net earnings of all property owned by
the successor corporation immediately after such consoli-
dation, merger or sale (all determined in the manner pro-
vided in Article 1), for any 12 consceutive calendar months
during the period of 16 calender months immediately
preceding the first day of the month in which such con-
solidation, merger or sale is made, shall have been in the

.aggregate not less than (1) 4 times the amount of the

annual interest charges, on all indebtedness of the suc-
cessor corporation then outstanding secured by a lien
or liens (other than a lien or liens junior to the lien of this
Indenture) on all property then owned by the successor
corporation, and (2) 134 times the maximum annnal
service charge on all such indebtedness; and ’

(0) the net earnings of the.successor corporation
available for interest inclnding such netf earnings of all
property owned by the successor corporafion immediately
after such consolidation, merger or sale (all determined in
the manner provided in Article 1), for the same 12 months’
period as under subparagraph (B) of this paragraph (ii),
shall have amounted in the aggregate fo not less than
214 times the amount of the annual inferest charges upon
the indebtedness specified in said subparagraph (B).

(¢).The property of the suceessor corporation shall not be

subject to any lien which upon completion of such consolidation,
merger or sale will be prior to the lien of this Indenture upon

tificate provided for in paragraph (i) of this Subdivision:
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