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and their agents and attorneys, any taxes, assesswicents and other
charges prior to the lien of this Indenture whieh the Trostees may
deem it wise to pay and all expenses of such repairs, additions and
improvements; and, subject to §5.02, Lo apply the remainder of the
moneys so received by them as follows:

(a) in ease the prineipal of any of the Bonds shall not have
beeome due, to the payment of the interest in default, in the order
.of the maturity of the installments of such interest, with.inicrest,
i¢ and to the extent permitted by law, at the rate specified in sueh
Bonds on the overdue installments thercof, such payments to he
made ratably to the persons or parties entitled thereto, without
diserimination or preference; or

(b) in casc the prineipal of any of the Bonds shall have
become due, by declaration or otherwise, firgt to the payment of
aceruod interest in the order of maturity of the installments
thercof with interest, if and to the extent permitfed by law, at
the rate specificd in such Bonds on the overdue installments thereof,
and next to the pavment of the principal of all Bonds then due,
with interest at the rate speeified in the Bonds from and afier
the stated maturity thercof, such paymenis to bhe made raiably
{o the persons or parties entitled thereto, withont diserimination
orpreference.

Whenever all that is due upon such interest instaliments and apon
the principal of and interest, it any, after fhe siated matinity of
such Bonds, and under any of the terms of this Indenture, shall have
been paid and all defanlts made good, the Trustees shall surrender
possession to the Company or its succcssors or assigns. The same
right of entry, however, shall exist upon any subseguent defaunlt.

§10.03. If anevent of default shall liappen and be continning, then,
and in every such case, the Trustees, or cither of them, may, if and to
the extent permitied by law, by such officer or agent as they may ap-
point, with or without entry, sell the trust cstate as an entirety or in
such parcels as the holders of more than 50% in prineipal amount of
Bonds at the time outsianding shall in wriling request, or, in the absence
of such request, as the Trustee may determine, at public auction at some
convenient place in The City of New York, or at such other place or
places as the Trustee may fix or as may be required by law, having first



