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particular period for which the calculation of net earnings of the
Company available for interest and property retirement appropria-
tions is made, then, in computing the net earnings of the Company
available for interest and property retirement appropriations, the
net earnings or net losses of such property for the whole of such
period shall be excluded to the extent practicable on the basis of
actual earnings and expenses of such property or on the basis of
"such estimates of the earnings and expenses of such property as
" shall be set forth and stated to be proper in an Accountant’ s Cer-
tificate filed with the Tristee.

(d) In case the Company shall have acquired any acquired
system within or after the particular period for which the calcula-
tion of net earnings of the Company available for interest and
property retirement appropriations is made, then, in computing
the net earnings of the Company available for interest and prop-
erty retirement appropriations, there ghall be included, to the
extent that they may not have been otherwise included, the net
earnings or net losses of such aequired system for the whole of
such period. The nef earnings or net losses of such acquired sys-
tem for any period preceding such acquisition shall be ascertained
and computed as provided in the foregoing Subdivisions of this
definition as if such acquired system had been owned by the Com-
pany during the whole of such period. :

The term ‘“nét earnings of the Company available for interest”’
shall mean the net earnings of the Company available for interest and
property retirement appropriations, less the amount of all appropria-
tions for depreciation, depletion, amortization or property retirement
charged by the Company on its books but not less than 314 % per annum
of gross depreciable property unless the maximum composite rate al-
lowed the Company by any regulatory body having jurisdiction shall

be less, in which event not less than such maximum rate.

. “The net earnings of prdpei'ty and net earnings of another corpora-

~ tion available for interest and property retirement appropriations or

available for interest, when used with respect to any property or with
respect to another corporafion, shall be computed in the manner pro-
vided in the definitions forthe computation of net earnings of the Com-
pany available for interest and'pi'opert'y retirement appropriations or
for the computatlon of net earmngs of the Company available for in-
terest. ‘
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