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This conveyance 15 intended as a morgage to secure performance of the covenants and agreements herein con-
tained, to be by the Mortgagor kept and performed, and to secure the payment of the sum of §.....2,Q00400.........

and interest thereon in accordance with the tenor of a certain promissory note executed by -

wlObiny B Short. and Heva Ma.Short,. husband and wife

datcd......_.E‘J.Qizﬁmbﬂr..ﬁ...;.. , 19..58)1..., payable to the order of the Mortgagee in instailments not less
than $........222X . , each, includi %" . interest, on the........... K day of each
e rileso ot « RRUTVORNNTER COMMENCINE evvemrrereenarmernecnns December 1. . ,19..5L.
antil_.. Hovember. 1 , 19..8lL., when the balance then remaining unpaid shall be paid.

The Mortgagor docs hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. ‘That he will pay, when due, the indebtedness hereby secured, with interest, and all liens and utility charges
upon said premises or for services furnished thereto. In addition thereto, he will pay, at the time of payment of each
installment of principal and interest, such amount as the Mortgagee shall estimate to be sufficient to produce, at least
one month prior to the time when payment thereof shall become due, the amount of (a) taxes, assessments and other
governmental rates and charges against said premises and, (b) premiums upon insurance against loss or damage to
said premises. If the sums so paid shall not 'suffice to produce the amount required for said purposes at least one
month before payment thereof becomes due, he will also pay, upon demand, such amount as may be required there-
for. The Mortgagee shall, upon the written direction of the Mortgagor, and may, without such direction, apply
said funds to the purposes aforesaid, but the receipt of such funds shall not, in the absence of such direction, impose
any duty upon the Mortgagee to disburse the same or relieve the Mortgagor from his covenants to pay the said obliga-
tions ot to keep the premises insured.

2. That he will not commiit or permit strip or waste of the said premises or any part thereof; that he will keep
the real and personal property hereinabove described in good order and repair and in tenantable condition; that he
will promptly comply ‘with any and all municipal and govemmental rules and regulations with reference thereto;
that if any of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the
same so.that, when completed, it shall be worth not less than the value thersof at the time of such loss or damage;
provided, that if such loss or damage shall be caused by a hazard against which insurance is catried, the obligation
of the Mostgagor to tepair or reconstruct shall not arise unless the Mortgagee shall consent to the application of
insurance proceeds to the expense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said
premises, together with all personal property covered by the lien hereof, insured against loss by fire and against loss
by such other hazards as the Mortgagee may from time to time require, in On¢ or more insurance companies satis-
factory to or designated by the Mortgagee in an aggregate amount 1ot less than the amount of the indebtednecss
hereby secured (unless the full jnsurable value of such building or buildings is less than the amount hereby secured,
in which event the Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance
upon said premises, including policies in excess of the amount hercinabove mentioned and policies against other
hazards than those required, shall contain such provisions as the Mortgagee shall require and shall provide, in such
form as the Mortgagee may. prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts
showing full payment of premiums therefor shall be delivered to and retained by the Mortgagee during the existence
of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgzgee
satisfactory renewals thereof together with premium receipts in full; that if any policy or policies shall impose any
condition upon the liability of the insurer or shall contain any “average clause” or other provision by which the in-
surer may be liable for less than the full amount of the loss sustained, he will, as often as the Mortgagee may re-
quire, provide the Mortgagee with all such evidence as it may request concerning the performance of such condition
or the existence of any facts or the value of the property insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor or that the- coverage is inadequate, the Mortgagor
will do such acts and things and obtain such further insurance as the Mortgagee may requirc; that the Mortgagee
may, at its option, require the proceeds of any insurance policies upon the said premises to be applied to the pay-
ment of the indebtedness hereby secured or to be used for the repair or reconstruction of the property damaged or
destroyed.

4. That he will execute or procure such further assurance of his title to the said property as may be requested
by the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein
required to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do,
and without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs,
or do any other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8%
per annum and shall be secured heteby.

6. That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured
or in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option,
without notice; declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.
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