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commence cutping the timber now growing upon said real property, or upon real
property owned bty them adjacent thereto, delivering the timber so cut in logs
not over sixteen (16') feet in length to the mill operated by Lehtonen. The
lcgs are to be cut into lumber and the Mortgagors agree that all of such lumber
so manufactured from such timber will be delivered by the Mortgagors, or'their
employees, to the Mortgagee at its mill in Vancouver, Washinzton, until the
Mortgagee shall have received 800,000 board feet; that the Mortgagors shzll be
pald by the Morigagee $4,6.00 per 1000 board feet for such lumber so delivered,
and that $10.00 per 1000 board feet shall be credited by the Mortgagee upon the
note secured by this mortgage until szid note and accumulated interest thereon
has been paid in full.

It is further understood and agreed that the Mortgagors may sell logs
cut from trees too large to be cut into lumber at the mill operated by
Lehtonen to others, buit shall pay te the Morigagee the sum of $10,00 per 1000
board feet on all of sald logs so sold, which sum so received by the Mortgagee
shall also be credited upon the promissory note secured by this mortgage.

The Mortgagors further agree to continuve the logging and cutting
operations hereinabove provided for without interruption, save from being
prevented by weather conditions, state or local regulations, strikes, or other
unavoidable delay, until the Mortgagee shall have received the specified 800,000
board feet, or payment of tLhe promissory note secured by this mortgage, and the
Mortgagors further agree that after this mortgage obligation haé been satisfied
that if there is timber remaining upon said real property and they cut and
manufacture the same into lumber that they will give this Mortgagee the first
option of purchasing all of such lumber so manufactured at the then current
market price.

Time is of the essence of this agreement.

Bated this 4Lth day of August, 1955%.

' ﬁz[f'c, A D \p /' | ;f{-u ,f;e..-ﬁ ;
-

Lol
1

—2-




