: sk 30 £330

,

Form 8Y

REAL ESTATE MORTGAGE

SHORT FORM
FOR WESTERN WASHINGTON

THE MORTGACGOR  PAUL S=IFFERT and FLORSKCE SEIFFERT, hustand and wife,
hereafter referred to as the mortgagor, mortgages to BANK OF STEVE YSON, a corporation,

e fallowing deseribed real property situate in the county of  Skamania , State of Washington:
- tirring at a point on the southerly line of the bvergreen Highway which is
ot 02T Deel and west 38,93 feeb from the common corner to Sections 15,16,
Tori 22, Township 2 Korth, Ranpe 7 Z.W.I., and rurning thence north £1° Q0!
rob alons raild highway 850 feet, thence north 79° 51! west along said highway
750 feet to the initial voint of the tract hereby described; thence northn 79°
5LY west alonr said highway 175 feet; thence south 10° 09! west 8,24 fect;
tence woutn 799 40' east a distance of 176.82 feet more or less to a point
53,57 Teet distant from and seuth 10° 0S! wesi from the initial peint; thence
rorth 1G5 097 east a distance of 32.56 feet to the iniiial point; said tract
teina desipnated as Lots 26, 27, 22, and the east 25 feet of Lot 29 in Block
4 of the unrecorded plat of North Borneville, Skamania Counly, Wadington;

together with the appurtenances, and all awnings, screens, rmantels, and ail plumbing, lighting, heating, cooling,
ventilating, elevating and watering apparatus and fixtures now or hereafter belonging to or used in connection
with the property, all of which shall be curstrued as a part of the reaity.

To sccure the performance of the covenants and agreements hereinafter contained, and the payment of
Lol THCUCAND ZIGHT HUNDRED TWZLVE and 50/1C0 - - - - — - ($2,812,50) - - -dollars
with interest from date until paid, aceording to the terms of one certain promissory note  bearing
even date herewith.

‘The morigagor covenanis and agrees willi the mortgagee as follows: that he is lawfully seized of the prop-
erty in fee simple and has good right to mortgage and convey it; that the property is {ree {rom all liens and
incumbrances of every kind ; that he will keep the property free from any incumbrances prior to this mortgage ;
that he will pay all taxes and assesstieiits levied or imposed on theproperty and/or on this mortgage or the debt
thereliy secuired, at least ten days before delinquency, and will tmmediately deliver proper receipts therefor to
the morigagee ; that he will not permit waste of the property ; that he will keep all buildings now or hereafter
praced onthe property in good order and repair and uneceasingly insured against loss or damage by fire to the
extent of the full insurable value thereof in a company acceptable to morigagee and for the morigagee's benefit,
and will deliver 1o mortgagee the policies, and renewals thereof at least five days before expiration of the old
policies.

Should the mortgagor default in any of the foregoing covenants or agreements, then the maorigagee may
perform the same and may pay any part or all of principal and nterest of any prior incumbrance or of insur-
ance premiums or other charges secured hereby, and any amount so paid, with interest thercon at the highest
tegel rate from date of payment shall he repayable by the mortgagor on demand, and shall also be secured by
this mortgage without waiver of any right or other remedy arising from breach of any of the covenants hercof.
T re mcrtgagee shali be the sole judge of the validity of any tax, assessment or lien asserted against the prop-
erir, and gaympent thereof by the inortgagee shall establish the right to recover the amount so paid with interest.

Time s of the essence hereof, and if default be made in the payment of auy of the sums hereby secured,
or a1 the perforinance of any of the covenants or agreements herein contained, then in any such case the remain-
der of unpaid principal, with acerued interest and all other indebtedness hereby secured, shali at the election of
the 1oorigagee heconwe immediately due without natice, and this mortgage may be foreclosed.

I any action to foreclose this morigage or to collect any charge growing out of the debt herehy secured, or
ur any uit which the morigagee may Le obliged 10 defend to protect the unimpaired priority of the lien hereof,
the morigagor agrees to pay a reasonable sum as attorney’s fees and all costs and expenses in connection with
such suit, and also the reasonabie cost of searching records, which sums shall be secured hereby and included in
any decree of foreclosure.

Datedat  Stevenson, Washington, this  1ith day of July, 1955.




