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Street, in San Franciseo, California, or its successor in said trust,
such registration being noted hereon after which no valid transfer
hereof can be made except on said books, the new registration being
similarly noted hereon, until after registered transfer to bearer, but
after such registered transfer to bearer, this hond shall be again
transferable by delivery. Such registration shall not affect the
negotiability of the coupons, which shall always be payable to
bearer and transferable by delivery. :

As provided in the Indenture, coupon honds at any time out-
standing, when surrendered with all unmiatured coupons attached,
and upon payment of the charges provided in the Indenture, may
be exchanged for an equal aggregate pringipal amount of regis-
tered bonds without coupons.

This bond shall not be valid or become obligatery for any pur-
pose unless and until it shall have been anthenticated by the cer-
tificate of the Bank of America National Trust and Savings Asso-
ciation, one of the Trustees under the Indenture, or 1ts suceessor
in said trust, endorsed hereon.

Iy Wirness Waansor, the West Coast Telephone Company
has caused this bond to be signed in its name by its President, or a
Vice-President, and ifs corporate seal to be hereunto affixed and at-
tested by its Secretary or an Assistant Secretary, and the inferest
coupons hereto attached to be authenticated by the engraved fac-
simile signature of its Treasurer, as of the ist-day of November,
1954.

West Coast TerLepHONE COMPANY

5 AU U SRS S
President.
Attest: :
T e eretary.
(Form of Coupon)
NOw e ‘ B e
On the ... day of Lo L19 , unless

the hond hereinafter mentioned shall have been called for earlier
redemption, upon surrender of this coupon, West Coast Telephone
Company will pay to hearer at the office of Bank of America
National Trust and Savings Association, at 300 Montgomery




