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L4808 | BASOHE SAGE HARDWARE CO. to SHGURLTY CONSTPMGTIUN CO.
_ ~ lLease and Option.

This Agréoment made and entered into this 18th dey of July, 1926, by aad betyean
Basche Sage Hapdwwre Cowpany, & corpore ion, rganized, existing and doing business undar
and by virtue of the laws of «ne State of Oregon, with its prinocipal ¢ffice 2nd place of
business in the City of Baker, Bake» Oounty, Orsgon, hersinafter veferred to as lessor,
end Security Construchlon Compeny, & corréoraﬁ ion, organized and doing business under and
by virtue of the laws of the State of Oregon, with its principel office and place of
vusiness in the City of LuGrende, Union County, Oregon, hereinafter referred to as the
lessee, WITNRSSETH:

That in considerabtion of the ocovenanss herein contsined on the party of the lesses
“to bu kKept and peri‘drmd, the lsssor does hareby lesse, demise and el untn the said
lessee the following desoribed porsonal property, to-wits

One certein W. X. 314 Sillivan portable compressur situahe at the Clover Ussek
Mine in Baker County, Oregon.

To Have and To Hold unto the said lessee for the bewrm of four months from the 15%h
day of July, 1926, to the 15th day of Novamer, 1926, the tald lessee paying as rental
therefdr the sum of $1,000.00 in gold coin of the Unitsd States of Ameriea in full for
the rental of sald pesrsonal px*x.aperty for seaid pericd, ani thée sald lessee covenants and
agrees %o and with the ssid lessor po pay the gald rental in manner as Tollows, to-wit

The sum of $250.00 on the date of the execution of this instrument, the receipt
whereot is hereby ackhowledged, and thé balance thereof, in the sum of #750.,00, in three
equal monthly payments of $250.00 sach, payable as followss: _

$250.0C on or before the 1Gth day of August, 1986, and the additional sum of $250;00
j on ‘the 15th day of each end every month thercafter until said sum of $3.,000.,00 shall have
béen:‘ paid in full, provided, however, and it is hersby expresly egreed that in the event
! that sald Jessee désires to leése swid personal property for an additionsl period of time
from ud afbter the 15th day of lovember, 1926, that if is ggreed by and betwéen the par-
ties hereto that the srid lessee may contimtie to lease said personal property for sy,ch
additional time as 1t sees .f:ﬁr, provided, and it 1s hersby agreod that tae &eid legsee
shell pay mt%&g said lesesor the sum of $250.00 in advance for each pdditionsl morth,
or fragtion thereoi;j arter said iSth day of Wovembsxy, 1926, that said personal properbty
is retained in the pogsession of the lessee and untii said personal property is del;ve‘rerl
unto the lessur, as hereinafter provided. ‘ '

I% is further sgreed by end vetween the paritles heireto that said porbable compressor |

shall be delivered unto the lessee by the iessor at the Clover Creek Mine in Baker County,

Oregon, and thet the lessee shall accept delivery at said place.

It is further agreed thet upon the expiration of this lrase or any termination there-
of the said leéssee shall ~deliv:§r seaid personal property unto the lessor at the warehouse
of the‘ lessor in the City of Bgker, Bsker County, Oregon.

In consideration of %he premises and of the covenants on the party of the lessee to
be kept and performed es herein seh forth the sald ir-dor dves, by the j;_@_e_ exvcoution of
this instrument, give and .grant unto the seid lessee the option to purchase the personal
psvopari:y above descyribed et eny time on or before the 15th day of October, 1926, for the
i sum of $4300.00, and in the event of the exercise of said option by salid lesses, it is ‘
understond and egread betwedén the parties hereto thet suy swn of meney pald under this

ag. ement ag rental shall be applisd:on the purchese price of seid personal properby, I%




is further spreed by end between the puriles herets that in the nyent the sald lesses
axewoisas said option of purchase 1 shall notify the lessor in writing of ims exerelise
of sald apﬁion, in which event 1t is aar&ed Mhab the sajd lessee may pay the purchese
price of sald pepstdsl property ot the rate mrQBso‘t}O )T month, psyesble in advence,
pro.lded that interest skell be paid upon all deferred peyments at the fate the same
vecome due, et the rate of'B% per annum untll the %ome are paié, and provijed further
thet title to seld personal properdy in the eveni, of Yhe exaroise of saic option, as
aforesai& chail be snd remain im the lessor until the entire amount of the agreed pur
chase price shall have bsen pald in full.

The lessee, for itself, its sucvessoxs end assigns, covenants ani egvess thet 1%
will, at the expiratlor of sald term or auy sooner termination of this lesss, deliver
sald zeryeonsl property unto the sald lessor in as good order and condibiunm, roasonable
use snd wear therecy excepted, as tus same now is or may ve put fn by the said lessor
o2 by the seid lssses, :

This agreemem: is upon the condition that if the said lessee, 16s suceessors Of
assigns shali negiact or fail to keep and yarform any or éither of ‘he covenants herain
Lnnxained vhich on its part are to be kept and perforwed, then and in either of salﬁ
events said lessor, or those having 14s estate in s1iG persondal property msy lawfurly,
immediately or at any time: therelifter snd while sald defaul® continuas, without notics
or demend, enter In%® end upon the premises where saia prrsonal propsriy may be and. re-"
possess ltself of sadd personal properiy without belng takeon or deemed gullty in any
manr 2 of trespass eand withoud pre judice to sny mesns which might othﬁrglse pre;ud;cp
to auy means which might otherwise be used for braach of eny of the-coﬁenanxs herein
gontained. ' .

tn Witness Whereof, tle parties hereto have caused thése promises w0 be executed
by its éuly"authori*ed afficers anﬁ their seversl corporate seals %o be hersunto affixed|

. the day and yeanr first hﬂ;=inabove wrltien.

In the pressnce oLt
Blaine Hbllock
James H. Nichols

Blains Hollock
James H, Nichols

May 2€, 1927 Interest pald to May 18, 1827
July 30 1887 on Prineipal $1,000. 0o’

Filed for record January 11,

- Jdence Lue %1 500,00

1928 at 9-40 o'elock A. M. by fzfche Sgge Hwd. Coy
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