Fook "3¢ of Apvecmends ¢ Looses

F harvesting ssid apples an® timber and wish oeiation thersto 4t Ys wnderstood and arreed
that the lessors Lave the riecht and the auwthority to desirnate the rerson, fimm oxr cor-
:poration to whom ti.rer may be sold and to whom the apples prown on sald Hroperty ahall
;I

[ be sold, and said lessees do arree paréicalarly shot said apples and timber will bo sold |

" to the porson, firm ui corperation so designated by the lessors. 5

In consideration of the premises the lessors do hereby rrant and sive unto the less- |

|

" eas an option to purchase the aloresaid real property +t 1nd for ehe tobal sonsileration
of 524,000.00, it being understood and apreed that the lessecs may as ony Pime Juring
ESaid ?ir? gxeicisg ?his option to purchase said real propercy and all ecuipment on prop-
Liet) ¢lb o™, dhe a

}erty (E.B.-G.T:B. V Ly paying to the lessors the sum of 42000.00, and in bthe event the
%lessees Jo so exercise this said opticn to purchase this property as aforesaid, then and
" in that event the lessors dc¢ hereby agree to tnereupon account to the lesgees with rela-
?tion to the rental theretofore recelved from the lessees, and to give lessees credlt on
 said total purchase price for the net amount of rental theretofore raceived by lessors,
;less intersst on said 824,007 from the date hereto until the lessees shall so exerclse

: such option, tae same to be cempubed ab the rate of 4% per annum, and less any and all
{%axes paid by the sald lessors on the seid real property between the date hereof and the
| date when said lessees shall exercise =s&id option; and that Hime said lessors will make,

. execute and deliver to the lessees a contract of aale and purchase on said real property,

!

%which contract of sale nnd purchase shall provide for an annual payment.bhereon of not le%&

;ﬁhan one-fourth of the Let proceeds derived frow the sale of the _moduce aforesaid from E
fsaid real nrepecty each year thareafter; which said one-fourth shall include interest on E
Eythe unpaid balance ¢f said purchase price, and said cortract shallfu.ther provide thab
:the purchasers namsd therein shall pay the taxes annually aceruing acainst said property,?
‘ and shall keep the buildings and other structures thereupon reasordbly insured against
iloss by fire, szh losg payable ¢lause on such lnsurance payable to parties as/ their int- |
| erest may appest. :
Lnd it is further understood and agreed that ineluded in said $2000.00 in this optioy
%imentioneﬁ, shall be all moneys rsceived by the lessees aforesaid, except down payment of :
f$1500, from the sale of their farm in Yamhill County, Ovegon, recently made, belng i col-
| Leched 3600400.

In Witness Vhereof the parties hereto have set their hands and seal: this 8th day ofq

! Mavch, 1945.
Barl J. Cummins

Lulu B. Cumwins
Lessors

Blwit Res e

Gladys Theo Brace
Lessees

| ®iled for record Mey 3, 1v47 at 9-45 a.m. ty Re 04 SLl¥e
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REPURY

26612 Zarl . Congdon et al to A, T. Eing

VEEREAS, EARL . COMGDON, Y. EOY, and ARNOLD STEVENSON are co-parbuérs doing business
b ' !
lunder the assumed business name and stule of COW DON M CUNPANY of Otevenson, Lashinston,!
, :

s

iare enpared in the saw mill business in Olamania County, Jashineton, and whereas sald par-

s .
ties desire to assceiate one 2, V. KING of Portland, Creeron, in such business Tor the pur-

pose, amwong othcrs, of supplying operatius capital for such benture,




bl gred.anenis B deases
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- B

WOW THERERFORE, TR ACIRELNY
WIPNBESE T

3
BARL N, COMGDON, W, HOY and MENOLD STPRVENSON do herebhy assipn, seb over and transfer
unto A. V. KING one-fourth undivided interest in and to the saw nill business conducted by
CORGDON AND CONPANY of Skomenia County, Wasiincton, inclusive of cll assebs appiicable %0
the conduet of sueh business and ineluding, among okker thines, mill and equipment, suock

and invenbory un hand, accounts receivabie and all othor assets irvolved in such operavion
. B »

II. i

For and in consideration of sueh purchase the said A. V. XING has, dodourrentiy upon
- PR LB

jsxecution of these praaents, deliversd to soid Grantors the sum of Fifteen Hundred Dollars
{81,500,.); receipt of which is heweby acknowledped, it being expressly understood bhat sail
moner shall comprise & part of the assets of sald concern and shall be used =9 operating

capital in the conduct of such business.
ITT.

Joncurrently herewlth the four partivs herein named have orpanized u partasrship bo
be carried on under the neme of CONTDON AND CONPANY, all in respect to the operation of th
pusiness aforesaid, it being understocd that losses and profits shall be shared by the
parties upon the pro rata basis of one-fourbh to each of such parties.

v,

)

1 Tt is sonbemplated that a corperation eventually shall be formed for the ccnduct of

!sucn business and it is agreed in respect o the porinership and in respsct to the corpor-
ation %o 9e formed that any servifes performed in restect Tto the operation of such busines
hy any partner shall entitle such partner &o compensation therefor at the regularly estab-
lished Union scale applicable to such services. If.is agrced in this behalf that such
selary or compensabion schedule shall no® be varied or otherwise changed ezcept upon the
foonsent of all the parbnsrs and, or of all the stockholders after susch oorporétion shall

have been formed. It is comtemplated that stocks shall not be splé in such eorporabion,

P
but that all stocks shall be retained and held by the parties hereto, their heirs, success

-org or assigns.
V.

Tt is acreed that such company shall be operateéd by EART, . CONGDON as manager, bub

thet compensation for his services shall inno event exceed the Union scile which would

obtherwise he applicable to the particular manual services performed by him irom day to day

VI.

It is agreed that a complete -nd accurate set of books shall be kept and maintained a
o1l tiwes and that each partner shall cause to be recorded all expenditures cud/for receipt
in the books of the company. It is likewise agreed that @ bank account shall be maintained

in respect to the operation of such business and” that all monies received in the conduet

thereof shall be deposited in such account aand th.t all withdrawals therelrom shall be by

check, with appropriate notallons as to the bases for pach expenditure and/or receipt in

the records of the company.
It is agreed truu the partnership shall continue for an indefinite neriod and/or unbi

-

| the corporation shall have Dbeen formed, it being contemplated as aforesaid thut such a cor

poration will be formed and that all the assebs of the business as herein dstailed chell

be assirned to such corpocation and thab the parbiss hereto shall receive =tuck in suoh

" 'S

eorporation upen the basis of one-fourtih of the entire imsue to sach of the parties hereto
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IN VEINHRES WHIREOE, tho parties hove horeunto seb thelr bhaads bhis ny of
Yool , 1946,
ard %, Congdon

trnold Lo Sheveason
Ty Bayl U Senpgdon

Carren Yoy

e Ve Tiing

Tiled Tor rocora May 14, 1747 ot w15 p.o. by Concdon & Conpoay.
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436613 Congton ¢ Co., Inec. - Timber Contrack

PIVBER CONTRAOT .

i, Coapdon &.Co. Inc hevewith agree.to pay ONE HEUIDRED M0 N0/200 (5100.00) DOLLARS
down payment to hold timber until logged off and will pey TIAREE AUD NO/L100 (§3.00) DOLLARS
per Thonsand Feet for all likeable timber ln Fir, Cedar, Alder and Hemlock from 10 iuch top
to old growsh; and will pay SIX AND NO/100 ($6.00) DOILLARS per thousand on 0ld growth and
all priveleges of logging of same.

Contract o be fulfiled in ons ysars bime.

ME. - B E. ‘ Congdon & Go., Inc.

} Sicned By Earl K. Congdon, Mgr.
Jec., 24 Ra 7

Date 3/6 ~ 1947

R. D. 2

Owner & Seller - Leopa B, Henderson
90% N.W. Drake Ti., Camas, Wn.

Subseribed and sworn to before me this 8 day of lar 1947.
l Birned R. R. Vebster
vAuditorts Seal Afrfixed)

’ Deputy Co. fuditor
Filed for record May 14, 1947 at 3-13 p.m. by Goncdon & Co.

QJ it G f})ﬁ niﬁle._)
(’ Skamania County Auultor-t -

#36615 . R. W. Ggle et ux o Otis Shepardson ‘

KNOW ALL MEN BY THESE PRESENTS that R. W. Ogle and Elma Ogle, husband and wife, par-
ties of the first part, in consideration of the sum of $R000,00 to them in hand paid by
Otis Shepardson, par‘ty of “;he second part, do-hereby BARGAIN, SELL, and CONVEY unto the
party of the second part, all the standing and down timber on the NE:; of Section .li, Twp.
3 K. Re 8 Bo Wo Mo l;ogether witl] the right to go L\pon said‘premlses for the purpose of
cutting and removing the same including all necessary easements for road purposes in con=
nection with tle logging operations of the party of ‘the second part subject to the follow-
ing terms and conditions: ' ' '

L. Whet the said party of the second part shall have ths term of two years from the
date hereoi in which to cut end J.bmove said timber and in case of hisg 1’6.1.1111‘(—:/170 do all
right, title and inﬂa‘erest uncm: and by virtne of this conveyance shall immedi:ately ceade
tand be determined and all Timber standing, lying and being upon said premises shell vevert
to a':::; -gome the property of the parfies of ths first part aé fully as tnowgh this instre
ument hdd never been given,

2. The perty of the second part will comply with all laws, rules, and regulations of

thie State of Weshingbon, and/or the United Siates of America with respect to the cutting




