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Partnership agreement.

This partnership sgreement made and entered into thic rifst day of Januaﬁy, 1937
by and between Harold J. Broughhon of Portlend, Oregon, 4. T. Fraley, Underwood, Wash. ,
and D. M. Steveason of Willard, Vashington:

Witnesseth: That the said parties hereto, heving mutual confidence in one snother,
meke this partnership cgreement on the following terms and conditions, vie,:

1. The partnership shall be for the purpose of carrying on logging snd tawnill
operations and the sale of lumber principally in Skamania County, Washington.

2. 'Yne partnerciip shall be conducted and carried on under thé parinership firm
neme and style of Broughton Lumber Go.

3. The place of business of seid pertmership shall b= et #illerd in skemanie
Counby, Washington or at such other plac¢e as the partners shall Heresfter determine.

4, Each of the parties hereto shall diligently employ himselfl in the business

of the said partnership, and be Teithiul to the other inall trans~~tions relating %o

the firm, and give, whenever requised, & true accouni of ell busidess transascilions aris-;

ing out of, or c.nnected with the conduting of the partnership and shell not, without
the written consent of the others employ nither the capitel or credit of the partner-
ship iz eny other than the partnership Lusi-ess.

5. Bookxs of account shall be kept by said partners, ant eanfries msde therein of
all moneys, goods, effects, debis, sales, purchases, receipts, payments, and all cther
trenssetions of the sald partnership. Said books ol account, together with'all bonds,
notes, bills, leiters, sand other rights belonging t¢ the seidpartnership shall be kept
where the business of the partnership shall be carried om, end shall be at all times
open to the ezamination of all partoers. -

6. At the expiration of each and every mon?h from the cwmmencement of this part-
nership, or oftener upon .equest in writing By one ol the partre:s to the othérs, en
azcount of stock, effects, eredits; :ebts, and all partnzwship treansaciions shall be
taken, snd the true condition of the partnership, as fer as possible, arrived at, and
each pariner agreas'to lend his aid and services to efrect this object.

7. Tn case of the debterminecion of thispartnership, from whatever cause, the
warties herevo agrée thes oy will meke e true, just, and finsl account ol all things
relating to sald business, and in ell things duly adjust the same. 4nd after sll the
5ffairs of the pertuership are adjusted and its debts paid off and discuarged, thun all
the stecks, 25 well as the geins and increase thereof, which shall apsear to Le Temaine
ing, =ither in moneys, goods,lflxtures, debts, or otherwise shall be divided between the
partners according Yo thsir egreement as to sharing o profits.

In Witness Whereof, the parties hereunto have set their hands this the day and
year Tirst above writven.

Harold J. Brought-n
D. M. Steveasen
A, T. Fraley

Tiled for record Jenuary 28, 1937 at 9-40 a,m. by D. . wtevenson

mnm.- -
3 émjov Ca, Slerk-Auaitor

¥
§

i




