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ihen, and in that event, notwithstanding any other provisions of this
Indenture, the Company’s waiver made by such eleetion of the right to
{he authentieafion and delivery of honds in the aggregaie principal
amomnt specificd in the Officers” Certifieate filed pursnant to this proviso
chall forihwith cense to be effective and the waiver of such right shall
no longer be deemed to have heen made, or, oz the case may he, honds
in the ngevegate prineipal amount specified in the Officers’ Certifieale
filed pursnant to this proviso shall forthwith cease to he deemed fo
have een pmrchased or redeemed with Tunded Cash.

In every eage in whieh any credit under this subscetion (1) is, in

whele or in part, besed upon Property Additions as permitted under

clanse (4), elause (1) or clause (i) of this subsection (1), the Company
shall comply with ail applicable provisions of this Tudeninre {except
subsection (JT) of Scetion 4 hercof) as i sueh Properiy Additions
were made the bagis of an application forl the anthentication wnd
delivery of bonds (heveon (equivalent in principal amonnt to sixly per
cenfum (60%) of the credit so to be hased on such Property Additions),
except that in no such cage shall the Company he required to comply
with any earning vegiiirements ov to deliver to the Corporate Trusiec
any Resolution, Gficers’ Ceritficate, Nel iarning ('erfificate or Opinion
of Counsel, suth as is deserihed i subdivisions (1), (2), (6) and (8) of
Scetion 28 hereof.

Tii every case in whizh any creditunder tis subsection (1) is to
be haged in whole o in part upon the right to the authentieation and
delivery @l honds, as permilted under clanse (5) or clanse (¢) of this
snbscetion (I), the Cempany shall comply witl all applieable provi-
sions of Scetion 26 or Section 29 hercof, as the ease may be, relating fo
suely anthentiention and delivery, except that in no such case shall the
Company e vequived {o comply with any carning requirements or 10
deliver to {he Corporate Trustee nuy Resoludion, Officers’ Certificatle,
Net Farning Certifieate or Opinign of Comnsel such as 15 described in
subdivisions (1}, (2), (6) and (8) of Sceiion 28 hereof.

The {erm ©Adjusted Gross Operaling Revenues™ is hereby defined
as the revenubs reccived from the sale of electric, gas, steam and/or
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