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Company shall file with the Corporate Trustee an Officers® Certificate
referring to-such election and stating:

(i) the amount which is cqual fo' the aggregate amounts
deducted pursuant to the provisions of elause (A) of Section 4
hereof from the Cost or fair value of Property Additions in
respect of Funded Property retired less the aggregate amounts
added pursuant to the provisions of items (a}, (b), (¢), (d) and
(e) of clause (B) of said Section 4 in any Enginecr’s Certificate
or Engincer’s Certificates theretofore delivered to the Corporate
Trustee pursuant to any of the provisions of this Indenture,
which amounts shall not theretofore have been made the hasis
of a eredit under subsecetion (I) of Section 39 of this Inden-
{urc as now or heretofore in effect and which amounts the Com-
pany then elects to make the hasisof a credit under this subscetion
(I) in lieu-of an equal principal amount eof bonds, the right to
the authentication and delivery of which has theretofore heen
waived pursnant to the provisions of subsection (I) of Section
39 of this Indenture as now or heretofore in‘effeet, or which shall
have been purchased or redeemed by application of eash pur-
snant to the provisions of Section 39 of this Indenture as now or
heretofore in effect, or o

(11) the Costor fair value to the Company, whichever is less,
as shall be stated in an Engineer’s Certificate or Independént
Fingincer’s Certificale delivered to the Corporate Trustee, of any
(gross) Property Additions swhich are not then 1"unded Property
(without making any of the deductions and additions provided
for in subscetion (II) of Scetion 4 hereof) and which Property
Additions the Company then clects to make the basis of a credit
under this subscetion (T) in licu of an equal principal amount of
bonds, the right to the antheniication and delivery of whieh has
theretofore been waived pursuant to the provisions of subsecetion
(1) of Scction 39 of this Indenture as now or heretofore in cffect,
or which shall have been purchased or redeémed by application of
cash pursnant to the provisions of Section 39 of this Indenture
as now or herctofore in effect,




