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scries as may be designated by the Company, such redemption
to be in tLe manner and as provided in Article X bereof.

Such moneys shall, from time to time, be paid out or used or
applied by the Corporate Trustee, as aforesaid, upon the request of
the Company evidenced by a Resolution.

Unless all bonds of {he First, Second, Third, Fourth and ¥ifth
Series shall have ceased to be Outstanding, any Properly Additions
which shall have been made the basis of a eredit for any purpose under
subscetion (I) of Section 39 of this Indenture as now or herelofore
in offect shall have the status of Hunded Property. Unless all bonds
of the Iirst, Sccond, Third, Fourth and Tifth Series shall have
couscd fo be Outstanding any election of a credit for any purpose
ander subscetion (I} of Section 39 of this Indenture as now or hereto-
fore in effect based upon the right to the atithentication and delivery
of any bond ov fraction of a bond shall operate as a waiver by the
Company of its right to the authientication and delivery of such bond
or {raction of a bond and sueh bond or fraction of a bond may not
theronfier be authenticated and delivered hereunder, and any hond
or Qualified Lien Bond aitieh has heen made {he basis of any such
right to the anthentication and delivery of any bond or fraction of
a4 bond so waived shall be decned to have been made the basis of a
credit under subsections (1) of Seetion 39 ot this Indenture as now
or heretofore in elfeel; and all bonds purchased or redeemed by appli-
cation of cash pursumit to the provisions of Scetion 39 of this Inden-
ture as now or-heretofore in effeel shall be deemed to have been pur-
chazed or redeemed with Funded Cashj provided, however, that (not-
withstaniding the Company imay have, as permiited by the provisions
of clanse (¢) of subdivision (B) of Scction 4 héreof, elected to have
added any ov all bonds purchased orv redeemed by application of cash
deposifed pursuant to the provisions of this Section) if at any time
and from time to time after such aneleetion or application of cash
and prior to the time when all honds of the TFivst, Second, Third,
Fourth and Fifth Series.shall have ceased to be Outstanding, the
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