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of clause (A) of Seetion 4 hercof from the Cost or fair value of
Property Additions in respect of Tunded Property retired less
the aguregate amounts added pursuant to the provisions of items
(1), (b), (c), (d) and (e) of clause (B) of said Scetion 4 in any
Engincer’s Certilicate or fingineer’s Certificates theretofore
delivered to the Corporate Trustee pursuant to any of the provi-
sions ot thig Indenture, which amounts shall not theretofore have
been made the basis of a eredit under subsection (I) of Section 39
of this Indenture as now or heretofore in effect and which
amounts the Company then eleets in an Officers’ Certificate filed
with the Corporate Truslee to make the basis of a credit under
this subsection (1) against sueh withdrawal of cash;

(h) may be withdrawn by the Company in an amount equal
to the Cost or fair value to the Company whichever is lesg, as
<hall be stated in any Engineer’s Certificate or Independent
Tngineer's Certificate delivered to {herCorporate Trustee, of any
(gross) Property Additions which are not then Funded Property
(without making any of the deductions or additions provided for
in Scction 4 hereof) and which Property Additions the Company
ihon elects to make the basis of a credit under this subsection (1)
against such withdrawal of cash; ~

(¢) may be withdrawn from time to time by the Company
in an amount equal to the principal amount of each bond to the
authentication and delivery of which the Company shall then be
entitled under the provisions of Section 26 or Section 29 hereof
by virtue of compliance with all applicable provisions of gaid
Section 26 or Section 29, as the ease may be (exeept as hereinafter
in this Section otherwise provided), and the right to the authen-
tieation and delivery of which bonds the Company eleets to malke
the basis of a eredit under this subsection (I) against such with-
drawal of cash;

(d) may, upon the request of the Company, be used by the
Corporate Trustee for the purchase of bonds issued hereunder
in accordanee with the provisions of Section 85 hereof ; or

{e¢) may, upon the request of the Comipany, be applied by
the Corporate Trustee lo the redemption of any bonds issued
hercunder which are, by their terms, redeemable, and of such
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