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pany then elects to make the basis of a credit under this sub-
seetion (1);

(3) the amount which is equal to the aggregate amounts
deducted pursuant to the provisious of clause (A) of Section 4
hereof from the Cost or tair value of Property Additions in
respect of Funded Property retived less the aggregate amounts
added pursuant to ihe provisions of items {a), (b), {c), () and
(¢) of clause (1) of said Scction 4 in any Engineer’s Certilicate
or Engineer’s Certificates theretofore delivered to the Corporate
Truslee pursuant fo any of the provisions of this Indenture,
which amounts shall not theretofore have been made the basis
of a crodit under subsection (1) of Section 39 of this Indenture
ag now or herctofore im cffect and which the Company then
clects to make the basis of a credit under this subseetion (I);

(4) the Cost or fair value to the Company, whichever is
less, us shall be stated in an Tngincer’s Certifieate and/or Inde-
pendent  Engineer’s Certifieate delivered o the Corporate
Trastee, of any (gross) Property Additions which are not then
Funded Property (without making any of the deduetions and
additions provided for in subscetion (11) of Seetion 4 hereof) and
wiicli Property Additionsg the Company then eleels to make the
basis of a credit under this subsection (1) ;

(5) the principal amount of eaeh bond to the authentication
and delivery of which the Company shall then be entitled undér
the provisions of Scction 26 or Section 29 hereof by virtue of
compliance with all appheable provisions of said Section 26 or
Section 29, zs the ease may be. (except as hereinafter in this
Seetion otherwise provided); and the right to the authentication
and delivery of which {hie Company then eleets fo make the basis
of a eredit wder this subscetion (1)

(6) net cash expenditures subscquent {o April 30, 1947, for
automolive equipment of the Company which is used i the
clectrie, gas, steam and/or water utility business (other than
expenditures for automotive eqnipment of the Company consist-
ing of cquipment owned by Northwestern Eleetric Company on
April 30, 1947, and acquired by the Company prior to the date




