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(b) the aggregate principal amount of all bonds of the
ifih Series retired prior to the date of such Officers’ Cer-
{ificate pursuant to the provisions of subdivision (3) or sub-
division (4) of Scetion 61 of the Mortgage by use or application
of the proceeds of insurance on, the release or other disposilion
of, or the taking by ominent domain of, property, or pursuant
{o the provisions of Scetion 64 of the Mortgage;

(c¢) the aggregate prineipal amount of honds the right to
(e authentication and delivery of which (on the basis of the
retirement of bonds of the Filth Qeries) shall have been waived
prior to the date of such Officers’ Certifieate pursuant to the
provisions of clause (¢) of subdivision (4) of Scction 59 of the
Mortgage as the hasis of the relense of property, or pursuant to
the provisions of subdivision (2) of Scetion 61 of the Mortgage
as the hasis of the withdrawal of sash representing procecds of
insurance on, the release or other dispesifion of, or the taking
by eminent domain of, property:

(d) the amount remaining after deducting the sum of the
amounts stated pursuant to elanses (B) and (c) ahove from the
amount staled pursnant to clanse (a) above;

(e) one and three-eighths per eentum (1% %) of the amount
required to be stated by clause {d) above in the Officers’ Cer-
tificate due on or before June 1in each of the years 1962 to 1983
(hoth inclnsive) pursnant to {he provisions of this Section; and

(f) (i) an aggregafe principal amount of bond(s) or frac-
tion of a bond to the authentication and delivery of which the
Company shall then be entitled on the basis of Property Addi-
tioms or on the basis of the retivement of bonds of the Fifth Series
by virtue of compliance with all applicable provisions of the
Mortgnge (except as hereinafter in this Section otherwise pro-
vided) if the Company clects to make its right to the authentiea-
tion and delivery of such bond(s) or fractionof a bond the basis
of ' eredit under this Seetion; plus, in any cvent, (ii) in the years
1062 to 1981, both inclusive, an aggregate principal amount of
bond(s) or fraction of a hond, not to exceed Ninety Thousand
Pollars (£50,000) prineipal nmount for any such year, the authen-
{ieation and delivery of which the Company has then or there-




