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coupons alinched, or for a like aggregate principal amount of fully
regisiered Bonds ol the same series of other authorized denontinations,

"Tle holder of any eoupon bond of the Fifth Servies may have the
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ownership thereof registered as fo principal at the office or aguiicy of
the Company in the Borough of Manhattan, The City of New York,
and sucl registration noted on such bond.  After such registration no

transtor of sueh bond shail be valid unless made at said office or ageney

by the registered owner in person or by his daly authorzed attorney
and similarly noted on such hound; bul (subject to the provisions of
Section 12 of the Mortgnge) the same may he discharged [rom regisira-
{ion Jiy being in like iwanner transierred {o bearer and therenpon fruns-
ferahitity by delivery shall be vestored; hut such boudanay again frou
Gime to time he vegistered or transferred £o hearer in necordanee with

the ahove procedure. Such registralion, however, shall not affeet the
negotiabilily of the coupons appertainivg to sueh honds, but every such
counon shail continue to be transferable by dehvary mevelyand shall
remain pavable {o bearer. Fuily regisierad bonds of the Fiith Series
<hall also be fransferable (subjeet to the provisions of Scelion 12 of
the Mortgage) at said office/or ngeney of the Company.

ARTICLE 1L

Sinking or Improvement Fund for Bonds of the Fifth Series.

Qpomoxn-2. The Company covenants that, so long as anv of the
bonds 0f the Wifth Series shall remain Outstanding, it will, on or
hefere June 1, 1962, and o1t or before June 1 of each vear thereafter, o
and includiug the year 1983, deliver to (or depostt with) the Corporate
Trustee:

.,

(A) An Officers’ Certificate which shall sfate:

(a) the greatest pringipal nmount of all bonds of the Fifth
Series prior to January 1 of such year atamy one time Oni-
standing;




