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per centum (3%5%) per annum, payable semi-annually on October
1 and April 1 of each year; and the principal of and interest on each
such bond to be payable at the office or agencey of the Company in the
Borough of Manhattan, The City of New York, in such coin oreurrency
of the United States of America as at the time of payment is legal
tender for public and private debts. Coupon bonds of the I'ifth Series
shall be dated as of April 1, 1954, and fully registered bonds of the
TFifih Series sball be dated as in Section 10 of the Mortgage provided.

(T) Bonds of the Fifth Series shall be redeemable either at the
option of the Company or pursuant to the requirements of the Mort-
gage, as supplemented, in whole af any time, or in part from time to
time, prior to maturity, upon notice published ag provided in Section 52
of the Mortgage, once on at least four different days before the date
fixed for redemption, ;mless notiee by publication shall not be required
as provided in Qection 52 of the Mortgage, in which event notice shall
be given by mailing, the first publication, or mailing, as the case may be,
{6 be at least thirty (30) days prior to the date fixed for redemption, atl
{lie following General Redemption Prices, expressed in percentages of
the principal amount of the bonds to be redeemed: :

Gexpran REpEMPTION PRICES

If redecmed during 12 months period ending Mareh 31,

1955 104.80%  1965........ 10315%  1975.... 101.49%
1956........ 104.64%  1966.... 102.98%  1976..- 101.83%
1957 e 104.47% 1967 102.82%  1977..... 101.16%
10580 104.31% 1968 102.65%  1978....... 101.00%
1950, 104.14%  1969.... 102.49% 1979 100.83%
1960...... 103.98%  1970.... 102.32% A980....... 100.67%
1961 103.81%  197l.... 10216% = 1981 100.50%
1062........ 103.65% 1972 101L.99%  1982..... 100.34%
1963 e 103.48%  1973.... 101.83%  1983..... 100.19%

19064..... 103.32% 19740 101.66% 1984 .. 100.00%




