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valid and binding obligations of the Company, and to make these
presents, the Original Indenture, the First Supplemental Indenture
and the Second Supplemental Indenture (said four instruments at the
date hereof constituting the “Indenture” as that term is defined in
the Original Indenture, and being herein collectively so called}, a
valid mortgage to securc the payment of the principal of and interest
on all bonds at any time issued and outstanding under the Indenture,
equally and ratably in accordance with the terms of said bonds, have
been done and performed;

Now, Tuenerokg, Tuis THIRD SUPPLEMENTAL IxpexTUure WIT-
NESSETH : '

That Oregon-Washington Telephone Company, in consideration of
the premises and of the acceptance by the Trustees of the trusts hereby
created and of the purchase and acceptance of said bonds by the owners
thereof and of the sum of One Dollar lawful money of the United
States of America to it duly paid by the Trustee, the receipt whereot
is hereby acknowledged, in order to secure the payment both of the
principal of and interest on all bonds that may at any time be issued
and outstanding under the Indenture according to their tenor and effect
and the performance and observance by the Company of all the cove.
nants expressed and implied in the Indenture and in said bonds, with-
out in any way limiting the grant of after-acquired property contained
in the Original Indenture, has given, granted, bargained, sold, released,
conveyed, aliened, assigned, confirmed, transferred, mortgaged, war-
ranted; pledged and set over and does by these presents give, grant;
* bargain, sell, release, convey, alien, assign, confirm, transfer, mortgage,
warrant, pledge and set over unto Peoples National Bank of Wash-
ington in Seattle and E. L. Blaine,Jr., Trustees, and to their successors
in the trusts hereby and in said Original Indenture, as heretofore
amended, created, and to them and their assigns forever:

All and singular the premises, property and franchises of the
Company constructed or acquired sinee the delivery of the Second Sup-
plemental Indenture, other than personal property of the nature of
that excluded by the granting clauses of the Original Indenture, in-
cluding but without limiting the generality of the foregoing, the fol-
lowing:




