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reference is hercby made for a description of the property transferred,
assigned and morigaged thercunder, the nature and extent of the
security, the terms and conditions upon which the bonds are secured
and additional bonds may be issued and sceured, and the rights of
the holders or registered owners of said bouds, of the Trustees and of
the Company in respect to such sccurity. Subsequent series of said
bonds may vary as to date, date of maturity, rate of interest and in
other ways as in the Indenture provided or permitted.

Bonds of this series are redeemable in whoele or in part at the
option of the Company at any time, at the principal amount thercof
plus interest acerued to the date fixed for redemption, plus a premium
equal to the then applicable percentage of the principal amount thereot

1f redeemed on or before September 1, 1955 ... ... ... 9.16%
Thereafter and on or before September 1, 1956 . .. . . 3.93%
Thereafter and on or before September 1, 1957 ... .. 8.68%
Thereafter and on or before September 1, 1958 «. ... 843%
Thereafter and on or before Septewmber 1, 1959 . 217%
Thereafter and on or before September I, 1960 . ... 7.90%
Thereafter and on or before Septemmber 1, 1961 ... 7.62%
Thereafter and on or before September 1, 1962 .. .. .- 7.33%
Thereafter and on or before September 1, 1963 .. . ... 7.03%
Thercafier and on or before September 1, 1964 .. .. 6.72%
Thereafter and on or before Seplember 1, 1965 .= .. 6.40%
Thereafter and on or before September 1, 1966 ... ... 6.07 %
Thereafter and on or hefore September 1, 1967 ... ... 5.72%
Thereafter and on or before September 1, 1968 .. .. .. 5.37%
Thereafter and on or before September 1, 1969 ... ... 5%

Thereafter and & or before September 1, 1970 ... ... 4.62%
Thereafter and on or before September 1, 1971 ... ... 4.22%
Thereafter and on or before September 1, 1972 ... . 3.82%
Thercafter and on or before September 1, 1973 ... . . 3:38%
Thereafter.and on or before September 1, 1974 ... /. 2.96%
Thereafter and on or before September 1, 1975 .. 0. 2.51%
Thercafier and on or before September 1, 1976 .. . 2.04%
Thereatter and on or before September 1, 1977 .. - 1.55%
Thereafier and on or before September 1, 1978 ... 7. 1.05%

Thereafter

and prior to maturity, without premium;

all on the conditions and in the manner provided in the Indenture.

On the conditions and in the manner provided in the Indenture
Series I bonds may become subject to redemption in whole or in part
at any time by the use of moneys deposited with or paid to the Trustee
(a) as the proceeds of property sold; or (b) as the proceeds of property




