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5. It is cxpréssly understood and agreed that time and the exact performance of all the conditions hereof are of the
essence of this contract, .

6. Said mortgagor agrees to and will repay to said mortagee all reasonable expenses paid or incurred by it in procuring
satisfactory broof of mortgagor's title to said mortgaged property, or Mortgagee's Title Insurance Policy with respect thereto,
or in procuring abstract of title and opinion of competent attorney thereon, or title reports whenever such abstracts and opinions
ar title reports shall become necessary to said mortgagee for the protection of its interests, or the cnforeement of its rights, and
any amounts so paid, if not repaid to said mortgagee upon demand, shall with interest thercon from time of payment at the rate
set forth in the note secured hereby, be deemed a part of the indebtedness secur({d by this mortgage. .

7. As an additional security and pledge for the payment of said indebtedness, and subject to the terms and provisions of
this mortgage, said mortgagor hereby bargains, sells and assigns to said mortgagee all the rents, issues and profits of said proep-
erly accruing after a default hereunder and if a default hereunder shall occur and continue for a period of thirty (30) days, and
a bill of complaint shall be filed to foreclose this mortgage, the court shall, on motion or application of said mortgagec, either at
the time of filing such bill of complaint or thereafter, and without regard to the condition of said property at such time, appoint a
receiver to collect the rents, issues and profits of said property during the pendency of such foreclosure and apply such rents,
issues and profits to the payment pro tanto, of the amounts due under this mortgage, first deducting all proper charges and
expenses of such receivership, and after paying all taxes or assessessments levied or assessed against said property and then un-
paid, and said mortgagor agrees forthwith to surrender possession of said property to any receiver so appointed,

8. In the event that the mortgaged property shall consist of real and personal property constituting an operating en-
tity, such as an apartment house, hotel, or furnished dwelling, it is agreed that all of =aid mortgaged property, both real and
persenal, whether such personal property be actually affixed to said real property or not, together with any and all additions
thereto, may, at the option of the mortgagee be sold upon foreclosure, either as a unit including both real and personal prop-
erty subject to redemption as a unit, or separately; and in the event that such personal property shall be sold separately, such
sale shall be in accordance with the procedure applicable to the sale of personal property upon the foreclosure of @ chattel
mortgage, with no right of redemption. If said mortgaged property shall be sold as a unit, and shall thereafter be redecem-
ed, there shall be added to the amount to be paid for such redemption sueh amount as the purchaser at foreclosure sale, or
such purchaser’s successor in interest at the time of redemption, shall have expended during the rédemption period to keep said
property in satisfactory condition, including the cost of repairs and improvements made in the normal courge of the adminis-
tration of said property.

9. The mortgagor reserves the privilege of repaying at any time without premium or fee, the entire indebtedness secured
hereby. or any part thereof, not less than the amount of one installment, or One Hundred ($100.00) Dollars, whichever is less.

10. In the event of this mortgage being foreclosed or of any proceeding being brought for that purpose, said mortgagor
promises and agrees to pay such additional sum as the court may adjudge reasonable as attorneys’ fees in such foreclosure or
other proceeding, in addition to the costs and disbursements allowed by law, and such attornevs’ fees and costs and disbursements
shall be sceured by the lien of this mortgage.

11, In the event of any transfer of the property herein deseribed or any part thereof or any interest therein, whether
voluntary or inveluntary or by operation of law, the Mortgagez may, without notice to the Mortgagor or any one else, extend
the time of payment, execute releases or partial releases from the lien of this mortgage or in any other respect modify the
terms hereof without thercby affecting the personal liability of the Mortgagor for the payment of the indebtedness hereby
seeured., -

12, As additional security for the payment of said indebtedness, the Mortgagor further agrees to assign to the Mort-
gagee, upon request by the Mortgagee, and in such manner as the Mortgagee may reguire, any and all leases now or here-
after, during the period of the mortgage, entered into by theé Mortgagor with respect to the above described real property,
or any portion thereof. ’

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, executors,
administrators, successors and assigns of the parties hereto,

IN WITNESS WHEREOF, said mortgagor has properly execuied this instrument the day and year herein first written,
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON,
. . 885
County of........ ﬂOQdeVEIj
THIS CERTIFIES that on this........13bh .. day of e MATCN o, 10,50

before me, the undersigned, a Notary Public in and for the said county and state, personally appeared the within named....

exé'cuted-tho\'\wﬁn instrument and acknowl-

edged to me that.....bhey. . ..executed the same freely and voluntarily for ses and nsey thW(].
: . p )
- s

IN TESTIMONY WHER :?‘, - last abdve’written,

77774

“ounty and State

. . .
bissto a4
My <:nn}misslgiz expires N




