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of this Indeniure as now or horetofore in effect and which
amounts the Company then elects in an Officers’ Certificate filed
with the Corporate Trustee to make the basis of a eredit nnder
this subsection (1) against such withdrawal of cash;

(L) may be withdrawn by ihe Company in an amount equal
o ihe Cost or faiv valie to the Company whichever s less,
as shall be stated in an Engineer’s Certificate or Tudependent
Tingineer’s Certificate delivered 1o the Corporate Trustee, of any
(gross) Property Additions which are not then Funded Property
(withont making any of ilie deductions or additions provided for
in Section 4 hereof) and which Property Additions the Company
then cleets to make the basis of a eredit under this subscetion (1)
against such withdrawal of cash;

(¢) may be withdrawn from timé o time by the Company
‘1 an amount equal to the principal amount of ‘each boud Lo the
quthentication and delivery of which the'Company shall then he
ontitled under the provisions of Soction 26 or Section 29 hercol
by virtue of complianee with all applieable provisionsiol said
Section 26 or Section 29, as the gase may he {except as hercinafier
in this Section otherwise provided), and the pight fo the authen-
tication and delivery of which bonds the Company cleets to make
the basis of a credit under ihis subseetion (1) against such with-
drawal of cash;

(d) may, upon the request of the Company, be used by the
Corporate Trusiee for the purchase of bonds issued hereunder
in accordance with the provisions of Section 35 hercof; or

(¢} may, upon the request of the Company, he applied by
the Corporate Trusiec to the redemption of any bonds 1ssued
hercunder which are, by {heir terms, redeemable, and of such
cories ns may be designated by the Compuny, sheh redemption
to basin the manner and as provided:in Articie X hereof.

SQueh moneys shall, from time_to time, be paid onl or used or
applied by the Corporate Trusiee, as aforesaid, upon the request of
the Company ovidenced by a Resolution.



